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Policy proposals for the next Parliament  
 

Across the UK, Barclays serves nearly 1 million business customers, and meets a financial need for nearly 1 

in every 2 adults.  As the country prepares for the General Election, we have drawn on that experience to 

make short policy proposals for the coming Parliament.  They are intended to be concrete suggestions 

which address economic, growth, consumer or social issues. 

 

1. Focusing support on high-potential firms  

o High potential firms experience an equity finance gap.  Equity finance requires a continent-wide 

market to reach sufficient scale. The UK should aim to secure access to the ‘Capital Markets Union’ 

as part of the negotiations to exit the European Union. 

 

2. Simplifying and consolidating business support mechanisms  

o In recent years, business support mechanisms have become complex and challenging for 

businesses to navigate.  A simplified approach could include three layers: 

o Highly localised support - for the general stock of businesses, for whom proximity is the key 

characteristic of high quality support.  

o Regional support for high potential businesses – It would be differentiated by focusing on 

growth-relevant support, including physical hubs or incubation centres, and expertise in growth 

finance and support. The NUTS Level 1 regions are most appropriate level. 

o National level support -  Provide support for businesses which have more sector specific needs 

(for example agriculture) or who require trade support, or later stage risk finance. Should have 

at its core a renewed single port of call website which provides contact information for finance 

providers and business advice.  

 

3. Supporting Green investment 

o Green investment could benefit from targeted policies to manage the risk of this market:  

o Implement a guarantee scheme for loans to companies investing in Green technologies, 

products and processes. 

o Improve the tax environment for bank products supporting green activities.  

o Grant-based incentives for investment in Green technology. 

o Retain commitment to carbon pricing, and specifically to the UK’s Carbon Price Support Rate 

mechanism. 

 

4. Enhancing trade 
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o Previously Barclays has suggested that an ‘Export tax credit’ could be designed in such a way as to 

be within the WTO rules. We propose that the Government investigate whether the eligibility 

criteria exemptions in the rules would achieve that. 

o More broadly, existing Government and industry export supports should be more visible. The 

Department for International Trade should create a specific unit to promote existing trade support. 

5. Encouraging longer term saving activity from consumers 

o The Government could create a commission on savings policy. A combination of industry 

practitioners, consumer groups, and others could together create a simplified and effective savings 

policy. 

 

6. Better financial education 

o Repeated research finds that propensity to manage money and to save is not dictated by income - 

it’s attitudinal. Building on the inclusion of financial education within secondary schools, the 

Government could commit to including financial education in the primary curriculum. 

7. Improving skills 

o Increase work experience for young people. 

o Provide teachers with increased and better support and training to embed the delivery of careers 

advice and employability within schools and across the curriculum. 

o Incentivise schools to deliver and be measured on the impact of their careers and employability 

advice and engagement with their local labour market.  

o Increase trade schools and apprentice programmes for young workers not advancing to university. 

o Expand the use of the apprenticeship levy to allow businesses to offer every young unemployed 

16-24 year-old a traineeship (and route into work). 

o Develop supported traineeships for job seekers with disabilities who need extra support to gain 

skills and employment. 


