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Barclays Announces Changes to its Americas Leadership
As a result of Section 165 of the Dodd-Frank Act, Barclays will be required to establish an Intermediate
Holding Company in the US, incorporating all of its subsidiaries in the region, by 1 July 2016.
Barclays has today announced changes to the leadership of its Americas operations to prepare for this
significant transition, one which will require a great deal of management focus over the next two years
on regulatory relations, compliance, and the very significant legal and operational ramifications
associated with the creation of the new entity.
Given this focus, Hugh (Skip) McGee III, currently CEO of Barclays Americas, has decided to step down
from his role, and from the Barclays Group Executive Committee, on 30 April 2014.
Joe Gold, currently Global Head of Client Capital Management, will be appointed on 1 May 2014 to a
restructured role as CEO of the Americas, reporting to the Co-CEOs of the Corporate and Investment
Bank, Tom King and Eric Bommensath. Mr Gold will be a member of the CIB Executive Committee. As
well as leading the transition to an Intermediate Holding Company, Mr Gold will also lead the
governance of all of Barclays’ American businesses, and oversee the implementation of Barclays’ Group
strategy in the region.
Stephen Thieke, a Non-Executive Director of the Barclays Group, has agreed to provide strategic advice
and guidance, specifically on the transition to the Intermediate Holding Company, to Mr Gold and his
team. Mr Thieke has over four decades of experience in financial services, both in regulation and
investment banking, including 20 years working for the Federal Reserve Bank of New York.
Commenting on the changes, Antony Jenkins, Group Chief Executive, said:
“Skip McGee has delivered outstanding service over the last 21 years, both at Barclays and previously at
Lehman Brothers. He has been the longest-serving Head of Investment Banking on Wall Street, and our
most senior client-facing executive, responsible for driving some of the industry‟s highest profile
transactions. Skip has made a significant contribution over the last year as CEO of the Americas, and he
has been a valued member of my Group Executive Committee. He will leave us with the good wishes of
colleagues here.
“Our Americas operations are a successful and important part of the Barclays Group. Joe Gold is a
proven leader and has a track record of strong execution, having led the strategic development of a
number of key businesses while at Barclays. He understands the rapidly-changing regulatory landscape
and will ensure that our American interests are well-positioned to deliver great solutions for our clients
and customers, as well as improved returns for shareholders in an evolving market environment.”
Commenting on his decision to step down, Mr McGee said:
“After 21 years with Lehman Brothers and Barclays, I have made the difficult decision to leave. Banking
is a „team sport‟, and I am incredibly proud of the team we assembled here. It has been a true honor and
privilege to work with so many talented people over the last two decades. We have accomplished a
great deal since the combination of Barclays and Lehman in 2008. As for me, I am looking forward to my
next challenge.”
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Notes to Editors
Joe Gold, CEO, Barclays Americas
Joe Gold is currently Head of Client Capital Management at Barclays, based in New York.
Joe has led the strategic development of the Client Capital Management group since March 2010,
creating a centralised function responsible for the management of credit risk and capital across the loan
and derivatives portfolios, as well as the optimisation of related collateral. The group ensures that
Barclays manages its finite capital, balance sheet and funding resources on a risk-adjusted basis, and is
at the centre of various strategic initiatives to improve returns in an environment of wide-ranging and
continuous regulatory changes.
He joined Barclays in London in 2002.
A native of Chicago, Illinois, US, Joe holds a BA in Finance from Marquette University and an MBA from
the University of Chicago. He is a board member of the Komen Foundation of Greater New York City. Joe
is married with two children.
About Barclays PLC
Barclays is a major global financial services provider engaged in personal banking, credit cards,
corporate and investment banking and wealth and investment management with an extensive
international presence in Europe, the Americas, Africa and Asia. Barclays’ purpose is to help people
achieve their ambitions – in the right way.
With over 300 years of history and expertise in banking, Barclays operates in over 50 countries and
employs approximately 140,000 people. Barclays moves, lends, invests and protects money for
customers and clients worldwide.
For further information about Barclays, please visit our website www.barclays.com

