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C.S. Venkatakrishnan
Group CEO

Good morning everyone and thank you for joining Barclays second quarter 2024 results call.
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We set out financial targets and are on the path to delivery S s | 3
9.9% 11.1%
Broadly in line with At least £10bn?
2
fotalpayot frzon dozs
(% of Group)
CET1 ratio 13.6% 13-14% 13-14%
Supporting targets and guidance
Income £6.3bn £13.3bn [ c.£30bn
Group Nll excl. Investment c.£11.0bn
Bank and Head Office E27m EBam
Cost:income 63% 62% High 50s%
50-60bps
Loan Loss Rate (LLR) 38bps 45bps Through the cycle
Ino 55 Of mloss

At our Investor Update in February, we set out a three-year plan to deliver a better run, more
strongly performing and higher returning Barclays.

We are continuing to execute in a disciplined way against this plan and this is our second progress
report.

Our second quarter and first half performance keeps pace with our 2024 and 2026 financial
targets, which are:

o First, grow returns, with a target Return on Tangible Equity of above 12% in 2026.

o Second, distribute more capital to shareholders, with a target of returning at least £10bn
between 2024 and 2026.

o Andthird, rebalance the bank, with a target to reduce RWAs in the Investment Bank from 58%
of Group RWAs at the end of 2023 to around 50% by 2026.

Return on Tangible Equity was 9.9% in the second quarter, and 11.1% in the first half of the year, on
track for our target of above 10%in 2024.

Total income for the second quarter was £6.3bn and it was £13.3bn for the first half and as you will
hear from Anna, we continue to be focused on the quality and stability of our income mix. We are
alsoincreasing our Net Interest Income guidance for 2024 from £10.7bn to approximately £11bn.

We continue to control our costs well and are seeing the benefit of the cost actions which we took
in the fourth quarter of last year. Our cost to income ratio was 63% in the second quarter and 62%
in the first half.

We continue to manage our credit carefully. Impairment charges have improved in the US
Consumer Bank, in line with our expectations, and our overall credit performance is strong,
particularly in the UK.

We remain well-capitalised. Our CET1 ratio was 13.6%, comfortably within our 13% to 14% target
range. This enabled us to announce the first installment in our plan to return at least £10bn to
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shareholders by 2026, with a total payout of £1.2bn for the first half of 2024, including a 2.9 pence
dividend per share and £750 m buyback.
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Q224 performance summary

Q224 Statutory RoTE

o,
Barclays UK 22.3%
FY26 target: high teens%
o, Execution progress
UK Corporate Bank 18.0% . .
FY26 target: high teens% Realised a further £0.2bn of c.E1bn FY24 gross efficiency
) savings (£0.4bn YTD)
Private Bank & Wealth 30.8%
Management FY26 target: >25% Completed sale of performing ltalian mortgage portfolio
9.6%
Investment Bank . Announced sale of German consumer finance business
FY26 target:inline with Group
% Announced £1.2bn of capital distributions for H124:
US Consumer Bank 9.2% B
FY26 target: in line with Group * 2.9pdividend per shareand £750m buyback
) 9.9%?2
StatUtory Group 11.8% excl. inorganic activity®

Statutory FY26 target:>12.0%

120% *In ouncedas part ofthe FY23 Investor Update designedto improve Group RoTE beyond 2024 In Q224 andH124

IncludesHead Office |2H124 statutory ROTE was 11.19%,an¢

Across the bank, and within each of our five divisions, we are striving for an improved operational
and financial performance. You see on this slide, slide 4, the returns on tangible equity for each of
our divisions and for the Group, alongside our 2026 targets. Anna will take you through our financial
performance in more detail shortly, after | have covered a few divisional highlights.

Starting with our three UK-focused divisions, Barclays UK, the UK Corporate Bank, and Private Bank
and Wealth Management. We said in February, we plan to deploy an additional £30bn of RWAs into
these higher returning UK businesses by 2026.

Barclays UK's Return on Tangible Equity was 22.3% for the quarter. We are seeing stability in the
balance sheet, with interest rates now expected to stay higher for longer. Deposits are stabilising
faster than we anticipated, with savings broadly flat quarter-on-quarter, given the pricing actions
which we took earlier this year. And we saw positive gross lending across products, as we managed
the mortgage book well in a competitive environment.

The announced acquisition of Tesco's retail banking business is progressing well and we are on
track for completion in November this year. This will represent around £8bn of RWAs out of the
£30bn, which we announced earlier.

In the UK Corporate Bank, Matt Hammerstein presented our ambitions for this business in June,
the first of our deep dives following the Investor Update. We have an opportunity to grow our share
of lending in the UK corporate market, through deepening our client relationships and investing
more in the client experience in order to make it easier for them to access more of our products
and services. We delivered 18% RoTE in the UK Corporate Bank in the second quarter and target
continued high teens returns in this business in 2026.

Private Banking and Wealth Management delivered a RoTE of 30.8% in the second quarter, as client
assets and liabilities grew by 14% year-on-year. With simpler pricing and service improvements, we
have seen a meaningful increase in new customers signing on to our Smart Investor digital platform
over the first half of the year.

Barclays Bank PLC is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation
Authority

(Financial Services Register No. 122702)

Registered in England. Registered No. 1026167. Registered office: 1 Churchill Place, London E14 5HP.



% BARCLAYS

Inthe Investment Bank, RoTE for the quarter was 9.6%. We remain committed to delivering
improved RWA and operational productivity to drive higher returns for this business, and you can
see evidence of progress. In Markets, FICC performance was relatively stable, with European Rates
improving year-on-year, while we continue to focus on expanding our overall market share.
Securitised Products continued to perform well. Investment Banking fee income was up 45% year-
on-year, as the industry wallet grew and we increased our share overall. ECM had a strong quarter,
driven by our lead role in helping a long-standing corporate broking client, National Grid, raise £7bn
in a landmark rights issue. The co-heads of Investment Banking, Cathal Deasy and Taylor Wright,
will present a deep dive on their business on 1st October.

Finally, the US Consumer Bank delivered an improved RoTE of 9.2% for the quarter, as we continue
to grow and drive operational improvements, and while impairment charges normalise. We took
proactive actions to reduce credit lines last year and to build reserves early, and as a result our
impairment performance in the first half has played out as we expected. Overall, we remain
execution focused. One areain particular is cost discipline.

We achieved a further £200 m of gross cost savings this quarter, taking the total for the first half of
the year to £400 m, on track for our targeted £1bn for full year 2024.

We also made progress with the non-strategic business disposals that we talked about at our
Investor Update. In the quarter we completed the sale of our performing Italian mortgage portfolio
and have announced the sale of our German consumer finance business.

Finally, as | said, the £1.2bn shareholder distribution is the first installment of our 'greater than
£10bn’ capital return plan.

| will now hand over to Anna to take you through the second quarter financials in greater detail.
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AnnaCross
Group Finance Director

Thank you, Venkat, and good morning, everyone.
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Q224

9.9%
Statutory RoTE

11.8% excl. inorganic activity®

Q223:11.4%

£4.0bn
Costs
Q223: £4.0bn

£0.4bn
Impairment
Q223: £0.4bn

£1.9bn
Profit before tax
Q223:£2.0bn

13.6%
CET1 ratio
Mar-24:13.5%

Barclays Group Q224 and H124

£6.3bn
Income
Q223:£6.3bn

63%
Cost: income ratio
Q223:63%

38bps
Loanloss rate
Q223:37bps

8.3p
EPS
Q223:8.6p

340p
TNAV per share
Mar-24:335p

s partof the FY23 Investor Update designedtoimprove Group RoTE beyond 2024, In Q224 andH124 these nclude the £220mloss on sale of the performing talan retailmort

H124

11.1%
Statutory RoTE

12.0% excl. inorganic activity*

H123:13.2%

£8.2bn
Costs
H123:£8.1bn

£0.9bn
Impairment
H123:£0.9bn

£4.2bn
Profit before tax
H123:£4.6bn

13.6%
CET1 ratio
Dec-23:13.8%

Barclays Q2 2024 Results

£13.3bn
Income
H123:£13.5bn

62%
Cost: income ratio
H123:60%

45bps
Loan loss rate
H123:44bps

18.6p
EPS
H123:19.9p

340p
TNAV per share
Dec-23:331p

gageport

August 2024

6

andthe £20mloss

On slide 6 we have laid out Barclays financial highlights for Q2, and you'll see the same throughout

the presentation for each business.

As before, | won't talk to these slides, but have included them for ease of reference. Turning to slide

7.
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Group delivered Q224 RoTE 0f 9.9%?; FY24 RoTE target >10%

Group RoTE (%)

Includes c.50bps from
less negative cash flow
hedge reserve

Loss on sale of performing ltalian
mortgage book and German
consumer finance business —
broadly capital neutral in Q2

Q223RoTE  Income (excl. Costs Impairment  Inorganicactivity? Bookvalue Q224 statutory Inorganic activity Q224 RoTE (excl.
inorganic growth & Other RoTE inorganic
activity?) activity’)

Hi2astatutory
loss

YROTEwas 11.1%,andRoTE excl inorganicactivty was 12.0% s partofthe FY23 Investor Update designedtoimprove Group RoTE beyond 2024.In Q224 andH124 theseinclude the £220m
©sale ofthe performingltalian retail mortgage portfoloand the E20mios

The headline message is that Q2 remained in line with the plan we laid out in February.

We delivered a statutory RoTE of 9.9%, despite a circa 50 basis point headwind year-on-year from
the cash flow hedge reserve.

Excluding the loss on sale from the business disposals that Venkat mentioned, Q2 RoTE was higher
thanlast year at 11.8%.

First half statutory RoTE was 11.1%, and we continue to target above 10% in 2024, or around
10.5% on an underlying basis, ex-disposals.

Justlike Q1, I was looking for four things in these results:
o Income stability;

o Costdiscipline and progress on efficiency savings;

o Credit performance; and

o Arobust capital position.

Overall, we are where we expected to be and | will cover these in more detail on subsequent slides.

Starting with income on slide 8.
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Barclays Q2 2024 Results | g

Income up 1% YoY; more stable income streams 73% of Group income

More stable income
streams expected to
continue to contribute

Group income (£bn) s -
! More stable income streams | More stable income
............................................... ' Streams Contrlbute
: [ i i
7Q322040f6roup fneomein >70% of Group income
{ by 2026

Banking fees &

underwriting | 06 |
Intermediation H

financing' [ESAN:

More stable income streams

Financing
Broadly flat YoY despite non-repeat of Q223 inflation benefit?

Retail & Corporate
Includes £240m loss on sale of performing Italian mortgage book
(£220m) and German consumer finance business (£20m)
Business performance broadly stable supported by the structural
hedge

Q222 Q223 Q124 Q224

Group income in USD*

Total income was up 1% year-on-year at £6.3bn, and was impacted by the £240 m loss from the
disposals, excluding this, income was up 4%.

At our Investor Update in February we emphasised the quality and stability of our income and how
the more stable revenues that we generate from Retail and Corporate, as well as Financing in the
Investment Bank, provide ballast to our income profile. Together these businesses contributed

73% of Group income in Q2.

Retail and Corporate income included the loss on sale from disposals, and the underlying business
income was broadly flat. Financing income was also stable year-on-year at £0.8bn, despite the
2023 inflation-linked tailwinds that we have called out previously, and we saw year-on-year growth
in both investment banking fees and intermediation.

Turning to Net Interest Income, on slide 9.
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Q224 Group NIl of £2.7bn?; FY24 Group NIl guidance revised to c.£11.0bn%2 **==5is: | ©
Net interest income (£bn)
’— Broadly stable —l
28 2024 Group NIl (excl. IB and HO) guidance: c.£11.0bn??
i 2.7 . Previously: c.£10.7bn*?
22 e £5.4bn Group NIlin H124!
11
UK Corporate Bank, 2024 Barclays UK NIl guidance: c.£6.3bn?
Private Bank & Wealth Previously' c.£6.1bn?
Management, and e
US Consumer Bank + £3.1bnBarclays UK NIlin H124
o Fasterthanex i ion of deposits
o Updated UK rate
1.7 o Strong structuralhedge momentum
Barclays UK 1.4
UK rate expectations have changed
e Our February plan assumed five rate cuts in 2024 to 4.0%
Q222 Q223 Q124 Q224 ¢ Wenowassume onerate cut to 5.0%
Investment Bank
&Head Office NIl 0.2 0.5 0.4 0.3
Excludes NIl from the Investment Bank and Head Office | 2 NIl quidance excludes planned acquisition of Tesco Bank's retail banking business expected at the beginning of November 2024 | Note: Charts may not sum due to rounding |

Asin Q1, NIl excl. Investment Bank and Head Office was broadly stable in Q2, at c.£2.7bn.
Structural hedge tailwinds continued to offset the pressure on NIl from deposit migration.

We observed more stable deposits in the second quarter than anticipated, and we expect this to
continue into the second half. We have also updated our UK rate expectations for 2024 and now
assume one base rate cut to 5% by the end of the year.

Together these trends mean that we have increased our 2024 guidance for Group NII, excl.
Investment Bank and Head Office, to c.£11bn for the full year, up from £10.7 bn.

Within this, NIl guidance for Barclays UK increased from £6.1 bn to circa £6.3 bn, excluding the
Tesco Bank acquisition.

A further UK rate cut to 4.75% towards the end of the year, which is currently assumed in the latest
consensus, would not materially change NIl this year.

Moving onto the structural hedge on slide 10.
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£2.2bn structural hedge income in H124 e O ions | 10

Gross hedge income expected to continue to grow

Q224:3.9% Gross contribution
—_—— resilient to marginal
- changes in rates

and hedge notional

GBP 5yr Q2419% __ _ ——— —
swap rate! 1.0%
0.9%

Average 1.5%

hedge yield? 0.7% ] -
("»1"":154 0) oo
3.6 - (@Q124:3.1) 22 Income locked
2.2 (Q124:22) X

Gross hedge 1.4 . inby Q2243
income (Ebn)

2021 2022 2023 2024 2025 2026
L J
T

Average maturing yield of ¢.1.5% on c.£170bn maturing

UK Pound Sterling SONIA OIS Zero 5 Year Point (Refnitv: GBPOISSYZ=R) | Gross hedge Income divided by period end hedgenotional | *Refers to the impact to NIl of hedges that have already been executed

As areminder, the structural hedge is designed to reduce volatility in NIl and manage interest rate
risk. As rates have risen, the hedge has dampened the growth in our NI, and in a falling rate
environment we will see the benefit from the protection that it gives us.

The expected NIl tailwind from the hedge is significant and predictable. £11.7bn of aggregate gross
income is now locked in over the 3 years to the end of 2026, up from £9.3bn at Q1.

We have around £170bn of hedges maturing between '24 and '26 at an average yield of 1.5%.

As we said in February, reinvesting around three quarters of this at around 3.5% would compound
over the next 3 years, to increase structural hedge income in 2026 by circa £2bn versus 2023.

In response to greater stability in customer and client deposit behavior, we have slightly increased
the average duration. Given the high proportion of balances hedged and the programmatic
approach we take, we are relatively insensitive to the short-term impact of potential rate cuts.

We have provided a sensitivity table to illustrate this in the appendix on slide 35.

Moving onto my second focus area, cost discipline.
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Q224 total costs up 1% YoY; operating costs up 2%

Group total costs (£bn)

Group c.63% CIR 2024 target

62% Group CIRinH124

Efficiency savings offsetting i i
inflation, enabling investments Cost:incomeratio

Group

Barclays UK

c.£1bn gross cost savings
in FY24 guidance UK Corporate Bank

£0.4bninH124

Private Bank & Wealth
Management

Investment Bank

Q222 Q223 Efficiency  Inflation  Regulation Investments Business FXandOther Q224 US Consumer Bank
savings &Control  (incl. SCA)  growth

ing expensesin USD. Based on e ofFY21, FY22

Q222

75%

Q223

63%

Barclays Q22024 Results | 11

Q224

@ Py o o
o 3 o a &
R IS K

August 2024

2026 target

High50s%

¢.50%

High 40s%

High60s%

High 50s%

Mid 40s%

Total costsin Q2 were up 1% at £4bn, whilst operating costs were up 2% year-on-year.

We delivered a further £0.2bn of gross efficiency savings, bringing the total for H1 to £0.4bn, and
we remain on track to deliver c.£1bn for the full year. These efficiencies have helped us to offset

inflation and created capacity for investments.

Our cost to income ratio was 63% in Q2, 62% for H1 and we still expect it to be around 63% for

2024.

Turning now to my third focus area, impairment, which continues to trend positively.
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The impairment charge of £384 m equated to a Loan Loss Rate of 38 basis points for the quarter,

LLR of 38bps; maintaining through the cycle guidance of 50-60bps

Loan loss rate (bps)

Q224 impairment charge
£309m (+£45m YoY)

179
Q224 impairment charge:
£384m (+£12m YoY)

49 52 = 51
e 42 =

> V \8
20 224 impairment charge

Q:
27 -
20 . £8m (-£87m YoY)
14 ’
10 11

7
o 1

Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224

——)

orcoys Q22024 st | 12
August 2024

LLR guidance over
FY24-FY26 period

US Consumer Bank

Trendtowards
long termaverage
ofc.400bps

Group

50-60bpsthrough
thecycle

Barclays UK

Growthwithin 2019
riskappetite
towardsc.35bps

below our through the cycle guidance of 50 to 60.

The Barclays UK charge was just £8 m, a Loan Loss Rate of 1 basis point, which reflected continued
benign credit conditions and an £18 m release of economic uncertainty PMAs. Our UK customers
continue to act prudently, with little current signs of stress, evidenced by continued low and stable
delinquencies. Starting from this low base, we expect the Barclays UK Loan Loss Rate to track
towards circa 35 basis points over time, as we complete the Tesco Bank acquisition and grow the

balance sheet, as outlined in our Investor Update.

In the US Consumer Bank, the charge increased year-on-year to £309m and the Loan Loss Rate to

438 basis points.
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Lower delinquencies in US cards in line with seasonal industry trend e O ans | 13
Write offs increasing as expected with reserve build slowing
30day US cards delinquencies o
2.7% 2.9% 3.1% 2.9%
2.0% 2.2% 2.3% 2.4%
1.4%
USCB loan loss rate! (bps)
179 257 337 515 411 582 636 610 438
; 449
USCB reserve build? (Em) 404 410 ———
rendtowards
USCB write offs? (Em) 321 264 309 long termaverage
280 183 of c.400bps
172 224 177 o 247 withH224charge
1 belowH124
108 97
25 - 227 238
155 147 127 144 158 157 169
(47)
Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224
Total USCB coverage ratio
IFRS9 8.4% 8.3% 8.1% 8.9% 9.0% 9.6% 10.1% 10.9% 11.0%
CECL (implemented 1 Jan 2023)* 8.3% 8.2% 8.7% 8.2% 8.5% 7.9%

Onslide 13, you can see the mix of reserve build to write-offs within the impairment charge for the
US Consumer Bank continued to evolve as we guided. We expected write-offs to increase during
2024 and as such, took proactive actions to reduce credit lines and build reserves early.

In line with industry trends, there was a fall in delinquencies in Q2 versus Q1, which in part was due
to seasonality and higher customer repayments. From here, we would expect future quarters to
follow normal seasonality, with delinguencies rising towards the end of the year.

We still expect the US Consumer Bank impairment charge to improve in the second half compared
to the first, resulting in a lower full year charge in 2024 versus 2023, and we continue to guide to a
Loan Loss Rate trending towards the long-term average of 400 basis points.

I will cover my fourth focus area which is our capital position after I have walked you through our
business performance.

As I mentioned, you can see Barclays UK financial highlights and targets on slide 14, but I will talk to
slide 15.
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Barclays UK Q224
22.3%
RoTE Highteens % RoTE

Q223:20.9%

e Mid-single digits CAGR IEclcﬁE’”

FY24 NIl c.£6.1bn? o
55%
Cost:incomeratio Cost: income ratio

Q223:55%
1bps

Normalisation towards

Loan Loss Rate Loan loss rate

2019 level c.35bps Q223: 17bps
Grow contribution to LE7i6L5IonT
Risk weighted assets RWAs
g Group RWAs Mar-24: £76.5bn

* NIl guidance excludes planned acquisition of Tesco Bank's retail banking business expected at the beginning of Novernber 2024 | 2 Loans and advances to customers at amortised cost |

£0.8bn
Profit before tax
Q223:£0.8bn

£1.6bn
Net Interest Income
Q223:£1.7bn

£8m
Impairment
Q223: £95m

£198.7bn
Loans?
Mar-24: £200.8bn

£236.8bn
Deposits
Mar-24: £237.2bn

Barclays Q2 2024 Results
August 2024

14
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Consumer UK

Personal
Banking

Barclaycard

1,077

Q222

Barclays UK delivered Q224 RoTE of 22.3%

1,244

Q223

Barclays UK NII (Em)

1,128

Q124

-4%

1,174 R

Q224

Barclays Q22024 Results | 15
August 2024

ROTE (%) Income by product (Em) Yor | Costs (Em) Includes £54m BoE Levy
1,961
N 1,724 1826 1887 45
usiness
N 480 PECH 1%
Banki

-4%

1,101 1,085 1,063 1,045

Q222 Q223 Q124 Q224

CIR 64% 55% 58% 55%

2024 Barclays UK NIl guidance: c.£6.3bn?

Previously: c.£6.1bn?

£3.1bnNIlinH124

(35) )

223
20.9
18.4 18.5
1,597

Q222 Q223 Q124 Q224

1,549
1,393

Q222 Q223 Q124 Structural Q224

hedge

Product
margin

Deposit
volume

Lending
volume
3.22%

290

NIM 2.71% 3.22% 3.09%

Non-NIl 331

RoTE was a strong 22.3% and total income was £1.9bn.

Income was down £74m year-on-year, driven by deposit and mortgage product dynamics, and the
transfer of UK wealthin Q2 2023. NIl of £1.6bn was up £48m on Q1. NIM increased by 13 basis
points to 3.22%, reflecting increased NIl but also lower asset levels, which we do expect to grow
over time.

As you can see on the chart, continued structural hedge momentum more than offset product
margin pressures.

Looking to the second half of the year, we expect depositor behaviour to continue to stabilise and
churnimpacts in mortgages to be neutral to marginally positive.

As | mentioned earlier, we are now targeting c.£6.3bn of NIl for Barclays UK in 2024, excluding Tesco
Bank, whichis now expected to complete at the beginning of November. At Q3 results, we will
provide more details on the expected financial impacts. Non-Nll was £290m in Q2 and we continue
to expect arun-rate above £250 m per gquarter going forward.

Total costs were £1.0bn, down 4% year-on-year due to efficiency savings and the transfer of UK
Wealthin Q2 last year. The cost to income ratio was 55%.

Moving onto the Barclays UK customer balance sheet on slide 16.

Barclays Bank PLC is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation
Authority

(Financial Services Register No. 122702)

Registered in England. Registered No. 1026167. Registered office: 1 Churchill Place, London E14 5HP.



% BARCLAYS

Stabilising deposit trends; expect net lending stability in H2 before growth 5 | 16

Barclays UK deposit balances and mix (Ebn) Barclays UK loans and advances! (Ebn)

-£6.6bn -£2.1bn -£3.9bn -£0.5bn
—
207 205

—
2
241 237 - !
. . o Barclaycard EEEHE.
Other 7 6
EN

Business
Banking [

-
o ©
©| ©

Time
deposits [

Savings

D Mortgages

accounts 103 101 H 97 166 166 163 163 161
Current

accounts S 61 59 58

Q223 Q323 Q423 Q124 Q224 Q223 Q323 Q423 Q124 Q224

.
= [
o
v
NI =

Personal

ces to customers at amortised cost | Note: Personal deposits is the sum of Time deposits, Savings accounts and Current accounts | Note: Charts may not sum andalign to the Results Announcement due to rounding

At Q1, we said we expected underlying deposit trends and loans to stabilise in the second half.

Deposits have stabilised faster than we anticipated, with balances reducing by only £0.5bn in the
quarter.

Whilst net lending remains negative, gross activity has increased across portfolios, reflecting our
focus on growth.

Gross mortgage lending was just under 20% higher than Q1, however, this was more than offset by
a high level of maturities. Application volumes were strong, with a more balanced High Loan-To-
Value share, as per our stated ambition.

UK Cards balances were stable at c.£10bn. Acquisition volumes were strong, and we added half a
million new Barclaycard accounts in H1, in line with our UK growth plans. As we said previously, this
will take time to flow into net balance sheet growth and interest earning lending.

Business banking gross lending also increased meaningfully, offset by paydown of government-
backed loans. This shape is as we expected, with a stabilisation in net lending in the second half and
then growth from there over the plan period.

Moving onto the UK Corporate Bank on slide 18.
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UK Corporate Bank Q224
18.0%
RoTE High teens % RoTE

Q223:32.9%
Deliver high-quality £0.4bn

Income growth across broad Income
sources Q223: £0.5bn

53%
Cost:incomeratio High 40s % Cost:income ratio
Q223: 45%
12bps
Loan Loss Rate c.35bps Loan loss rate
Q223:(123)bps

Grow lending market 625'37bﬁ
Loans 2 Loans
share Mar-24: £25.7bn
Grow depositsin-line £84.9bn
Deposits with UK corporate Deposits

Mar-24: £81.7bn

deposit market?

grow deposits in ine with the UK Corporate deposit market. Measured using Bank of England data: Money Supply data | * Loans and advances to customers at amortised cost |

£0.2bn
Profit before tax
Q223: £0.3bn

£0.2bn
Costs
Q223: £0.2bn

£8m
Impairment
Q223: £84mrelease

£21.9bn
RWAs
Mar-24: £21.4bn

Barclays Q2 2024 Results | 17
August 2024

 Aim to grow lending at a faster rate than the market. Measured using Bank of England date: amounts outstanding of monetary financialinstitutions' sterling and al foreign currency loans to all non-financial businesses (in sterling milons) not seasonally adjusted | Aim to
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UK Corporate Bank delivered Q224 RoTE of 18.0%

ROTE (%)

Q222

329

Q223

Income by product (Em)

472

405
Corporate pyray

lending
Transaction [EZH
banking

Q222 Q223

ROTE pre-£84mnet.
impairment release:
impact c.8.7%

Costs (Em)

| 68 |
3

4

Q124

Includes £30m BoE Levy

Barclays Q22024 Results | 18
August 2024

oy | Incomeby type (Em) Yov
34 443 6% 405 472 434 443 6%
-16% 173 107 IR
Non-NII
386 [ .
. " " - B
Q224 Q222 Q223 Q124 Q224
Loans and deposits (Ebn)

83 83 85 82 85
18.0
15.2 Deposits
YoY
198 213 251 EEEN +10% 27 27 26 26 26
.

Q124 Q224 Q222 Q223

CIR  49% 45%

Q124
58%

Q224 Q223 Q323 Q423 Q124 Q224
53% LDR 33% 33%  31% 31% 30%

UK Corporate Bank delivered Q2 RoTE of 18%.

Income was down 6% year-on-year at £443m, as increased deposit income from higher interest

rates was more than offset by lower liquidity pool income.

Loans were flat quarter-on-quarter, as demand from corporate clients remained muted, whilst

there was a seasonal pick-up in deposit balances post Q1.

As we said at the Corporate Bank Deep Dive in June, we expect to generate lending growth within
this business. You can see early signs of this, if not yet in balances, in c.£1bn of RWA growth year-

to-date, which reflects an increase in client facilities.

Total costs increased by 10% year-on-year to £235m, reflecting investment spend, which we
expect to continue in support of our growth initiatives.

Turning now to Private Banking and Wealth Management.
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Targets

RoTE

Income

Cost:income ratio

Clientassetsand
liabilities

Deliver high-quality
growth across broad
sources

High 60s %

Double digit CAGR
drivingincome growth

Private Bank & Wealth Management Q224

30.8%
RoTE
Q223:35.9%

£0.3bn
Income
Q223:£0.3bn

68%
Cost:income ratio
Q223:61%

£198.5bn

Client Assets & Liabilities!
Mar-24:£189.1bn

Barclays Q2 2024 Results
August 2024

£0.1bn

Profit before tax
Q223:£0.1bn

£0.2bn

Costs
Q223:£0.2bn

£7.0bn
RWAs
Mar-24:£7.2bn

£119.8bn
Invested Assets?
Mar-24:£113.2bn

*Client Assets and Liabilties refers to customer deposits, lending and invested assets | 2 Invested assets represent assets under management (AUM) and supervision (AUS) | Note: Figures reflect the transfer of UK Wealth to the Private Bank on 1 May 2023 |
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i i Barclays Q2 2024 Results
Private Bank & Wealth Management delivered Q224 RoTE of 30.8% O zone | 20
ROTE (%) Income by type (Em) YoY | Costs (Em)
312 320 +7%
35.9 RoTE pre-WM&I! 299
transfer: negative 245 . 5 | 1o
2 impact c.2.2% 113
Non-Nil YoY
217 219
" - 138 - -
Q222 Q223 Q124 Q224 Q222 Q223 Q124 Q224
CR  56% 61% 70% 68%
335 337 08 Private Bank client assets and liabilities? (Ebn)
28.7 .
189 199
174
14 14
131 = 65
Loans 15
Deposits 1)
Q222 Q223 Q124 Q224 Invested 101 113 120
assets®
Q222 Q223 Q124 Q224
i Mansos ' 1) « ingar ; T ’ nagement AUM) andsuperviion (AUS)

RoTE was 30.8%, supported by strong growth in client assets and liabilities, up around £10bn on Q1
and around £25bn versus the prior year.

The year-on-year increase in income was mostly attributable to the transfer of the UK Wealth
business, which occurred in May last year.

Underlying growth from higher balances and higher interest rates was offset by continued,
although slowing, deposit migration.

Costs increased £37m year-on-year, mostly as a result of the transfer, but also due to ongoing
investments in growing the business.

We expect costs to be slightly higher in the second half versus the first, from our investments to
grow our platform, hiring and efficiency-related measures.

Turning now to the Investment Bank on slide 22.
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Targets

RoTE

Income

Cost:incomeratio

Risk weighted assets

Income / Average RWAs

Investment Bank Q224

In line with Group

High single digit CAGR

High 50s %

Broadly stable
¢.50% of Group RWAs

Increase vs. 2023

9.6%
RoTE
Q223:7.7%

£3.0bn
Income
Q223: £2.7bn

63%
Cost: income ratio
Q223:66%

£203.3bn
RWAs
Mar-24: £200.4bn

5.9%
Income/Average RWAs
Q223:5.5%

£1.1bn
Profit before tax
Q223: £0.9bn

£1.9bn
Costs
Q223: £1.8bn

£44m
Impairment
Q223: £77m

58%
RWAs as % of Group
Mar-24:57%

15bps
Loanloss rate
Q223:30bps

Barclays Q2 2024 Results
August 2024
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Investment Bank delivered Q224 RoTE of 9.6%

ROTE (%) Income by business (Em)?* oy Costs (Em)*#

3,328

3,019

Bankingfeess 2924 2,743 +10%

underwriting IEZE  wrEEE +44% YoY

Intermediation? 1,587 +1z% 1,869 [l 1,514 [ 1:999 [l 1 505 G
812 700 | 794

N 747
International
5%

CorporateBank 10757 Q223 Q124 Q224 Q222 Q223 Ql24 Q224
CR 64%2%  66%  60%  63%
12.0 Risk weighted assets (Ebn)
Income/ 5.7%2 5.5% 6.5% 5.9%
7.7 Average RWAs o
5.6
Period end
203
o n
Q222 Q223 Q124 Q224
Q222 Q223 Q124 Q224
IBRWAs as % of 60% 59% 57% 58%

Group RWAs

v21

Q2 RoTE was 9.6%. Total income of £3bn was up 10% year-on-year, driven by growth in Investment
Banking and Markets.

Total costs were up 5%, delivering 5% positive cost to income jaws, despite higher structural costs
actions linked to headcount actions in the second quarter.

This resulted in a cost to income ratio of 63% for Q2, down three percentage points year-on-year.

RWA productivity, measured by income over average RWAs, was 5.9%, 40 basis points better year-
on-year, albeit down seasonally on the Q1 level. As we set outin the Investor Update, we are
focused onimproving this key metric from the 2023 level, to drive higher Investment Bank returns.
RWAs were £3bn, or 1.4% higher, versus Q1 at £203bn. This is within the bounds of normal client
trading activity, driven largely by temporary factors. As you know, we are committed to keeping
Investment Bank RWAs broadly stable at year-end 2023 levels, reducing the proportion to circa
50% of the Group by 2026

Now looking at the specific income lines in more detail on slide 23.
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Income up 10% YoY; strong performance in Equities and Fee businesses

Global Markets Investment Banking
Global Markets income (Em)? Banking fees and underwriting (Em) International Corporate Bank
. Y ’, +44% Yol income (Em)
D 4. 5 YoY
YoY
’7 2,287 1 ’7 —l
2,1822 522

+6% 495

563

1,749 1,845 Corporate 100 424 °©
Equities o0 121 AR lending -13%
24% | Advisory ’
ECM

-3% +55%UsD  Transaction
FicC 1,186 1,149 et beM e B

472
236
130
[ 6o | .
422
1,529 220 Gk 382 408
281 273

Ofwhich: YTDfee (110)

Q222 Q223 Q124 Q224 Q222 Q223 Ql24 Q224 .
Financing 747 812 700 794 shares:  34%  3.4%  3.4%  3.6%

Q222 Q223 Q124 Q224

Includes c.£100m due to inflation linked
fixed income financing positions

Using the US dollar figures as usual to help comparison to our US peers, Markets income was up 6%
year-on-year.

Equities income was up 24%, again reflecting good performance across equity derivatives, prime
and cash.

FICC income was down 2% against a prior year quarter that we said included a c.£100m benefit
from inflation-linked positions. Excluding this, FICC was up 6% and this is the last quarter in which
you will see a material impact.

We continued to make progress in our three focus businesses in Markets. Equity Derivatives saw
strong client activity, and the market for Securitised Products remained favourable in Q2, allowing
us to continue to monetise the investments we have made here.

European Rates improved, but we have more to do as we continue our focus on expanding share in
this business. Financing income remained around £800m, despite the positive inflation effectin the
prior year, providing the more stable income stream to Markets that we have emphasised. This
reflected strong growth in client balances, offsetting spread compression, as we continue to scale
the business and deliver on our £0.6bn financing income growth target by 2026.

Investment Banking fee income was up 45% year-on-year, with gains across all products.

Our year-to-date banking fee share was 3.6%. We have increased share across most productsin a
rising industry wallet, but we still have work to sustainably improve this.

DCMincome was up 55%, again delivering improved performance across both investment grade
and leverage finance.

ECMwas up 76%, benefitting from the large transaction that Venkat mentioned, and the market is
showing encouraging signs of recovery.
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Advisory income increased 7% year-on-year and our pipeline of announced deals looks healthy for
the rest of the year.

Finally, in the International Corporate Bank, our US and European deposit balances increased in the
quarter, which we see as alead indicator of future client product take-up and fee income growth.
These were offset by the impact of the changing rate and inflationary environment on deposits and
liquidity pool returns year-on-year, taking income down by 5%.

Turning now to the US Consumer Bank on slide 25.

Barclays Bank PLC is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation
Authority

(Financial Services Register No. 122702)

Registered in England. Registered No. 1026167. Registered office: 1 Churchill Place, London E14 5HP.



BARCILAYS

Targets

RoTE

End Net Receivables

Netinterestmargin

Cost:incomeratio

Loan Loss Rate!

Risk weighted assets

US Consumer Bank Q224

In line with Group

c.$40bn (c.£31bn)

c.400bps

c.£45bn
Incl. c. £16bn IRB impact in Q125

9.2%
ROTE
Q223:9.3%

$31.2bn

End net receivables
Mar-24: $30.5bn

10.43%
Net Interest Margin
Q223:10.66%

50%
Cost:income ratio
Q223:53%

438bps

Loan lossrate!
Q223:411bps

£24.4bn
RWAs
Mar-24: £23.9bn

£0.1bn
Profit before tax
Q223:£0.1bn

£0.8bn
Income
Q223: £0.8bn

£0.4bn
Costs
Q223: £0.4bn

£0.3bn
Impairment
Q223: £0.3bn

Barclays Q22024 Results | 24
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* LLR calculated as Impairment charge / Gross Loans and Advances. Gross Loans and Advances in addition to ENR includes Loans and Advances to banks, Debt securities, recovery book, and accrued interest. For Q224 Gross Loans and Advances for USCB was £28.4bn |
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US Consumer Bank delivered Q224 RoTE of 9.2%

ROTE (%) Income by type (Em) Yoy | Costs (Em)
859
767 819 79
629 145 +19%
E o
Non-Nil 365 405 410 ST
622 688 646 IR
NIl 389
Q222 Q223 Q124 Q224 Q222 Q223 Q124 Q224
NIM  8.37% 10.66% 11.12% 10.43% CIR 58% 53% 46% 50%
End Net Receivables ($bn) Funding

$1.1bnsoldto
Blackstone

182
03 316 323
- Managed Rl X [SX 329 [ 34% [ 579 [l 33% [l 33%
ENR
Core
PO 29.5 [l 30.2 il 322 [l s0.5 [} 512 dopoctts B 7% Il 67%
ENR
Q222 Q223 Q24 Q224

Q223 Q323 Q423 Q124 Q224 Q223 Q323 Q423 Ql24 Q224

USCB generated RoTE of 9.2%, as income growth was offset by higher impairment versus the prior
year, as we expected.

Income grew 7%, as cards balances were up by $1.7bn year-on-year to $31.2bn.
From now on we will report end net receivables on both a managed and a reported basis.
Managed balances were $32.3bn and include the receivables sold to Blackstone in Q1.

As areminder, in return, we are paid a fee and also continue to incur the cost of managing these
balances.

NIM reduced to 10.4% from 11.1% at Q1, driven largely by increased amortisation of rewards paid
to customers, which can be lumpy. We continue to target a NIM for this business of greater than
12% by 2026.

The proportion of core deposits in our funding mix was 67%, as we target 'above 75%' by 2026.

Efficiency savings as a result of last year's structural cost actions offset inflation, resulting in broadly
flat costs and a cost to income ratio of 50%. Costs increased versus Q1 due to higher partner
spend and are expected to trend up modestly in half two as we continue to grow our book.

We now expect the migration to Internal Ratings Based or IRB models to be in Q1 2025, reflecting a
refined approval and implementation timetable. This is a timing impact only and does not affect our
2026 targets.

Turning now to Head Office on slide 26.
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Head Office Q224

Income (Em)

194
43
23 (164)
s 87
erman 77
Cards 91
Payments 91
n -
(82)
e (130) [ (125)
inorgaric (240
activity
Q222 Q223 Q124 Q224

YoY

+18%

n.m.

n.m.

Incedas part of the FY23 Investor Update

Inorganic activity

Completed sale of performing Italian mortgage portfolio

Announced sale of German consumer finance business

FY24 5
pact WA ROTE SR evpletion
P impact P! P
Performing Italian Broadly Completed
mortga-ges £(220)m  c.£0.8bn c.(45)bps - Q224
portfolio
Germanconsumer L0 C3apn Negligible  +ci0bps  Q424/Q12s

finance business

Ongoing discussions to dispose of remaining Italian mortgage portfolios
o Expect asmallloss on sale and broadly neutral CET1 ratio impact

lesignedtoimprove Group RoTE beyond2024.In Q224 andH124 these nclude the £220mloss on sale ofthe performingltalan retailmortgageportfolioand the E20mioss

Head Office income was down £207m year-on-year, mainly due to the loss on sale of our

performing Italian mortgage book. This sale is expected to reduce Group statutory RoTE for 2024

by circa 45 basis points, but have a broadly neutral capital impact.

The announced sale of our German consumer business is not expected to complete until later this
year or early next, but has a negligible RoTE impact. On completion, we expect the transaction to
reduce Head Office RWAs by c.£3.4bn, generating around 10 basis points of CET 1 capital.

Turning now to the balance sheet, and starting with my fourth focus area, our robust capital

position onslide 27.
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Q224 CET1ratio movements

(9bps)

13.5%

Q124 Attributable Dividend RWA
profit accrual excl. FX
CET1 Capital
(€bn) 47.1 1.2 (0.3)
RWAs (£bn) 349.6 2.4

Note: Charts may not sum due to rounding |

CET1 ratio within the 13-14% target range at 13.6%

(8bps)

Other
incl. FX

(0.4)
(0.6)

Q224

351.4

c.(20bps)

H124 announced
buyback

(0.75)

13.4%

Q224 rebased

46.9
351.4

The CET1 ratio was 13.6% at the end of Q2, comfortably within our target range and we generated
35 basis points of capital from profits in the quarter.

This supports our announced half year distribution of £1.2bn, comprising a 2.9 pence dividend and

a £750 m buyback.

We expect to begin the buyback soon, having completed the previous £ 1bn buyback earlier this

week.

The half one dividend in absolute terms is consistent with prior year, but is 7.4% higher per share,
driven by the share count reduction from buybacks.

This year's total capital return is still expected to be broadly in line with the 2023 level of £3bn,

consistent with the capital distribution plan we laid out in February.
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28

RWAs increased by £1.8bn QoQ

Risk weighted assets (£bn)

—B— o
oz I

oo  —fH—
351.4
336.9

Q223 Q124 Barclays UK UK Corporate Private Bank &  InvestmentBank  US Consumer Head Office Q224
Bank Wealth Bank
Management

Regulatory driven RWA inflation guidance remains unchanged at lower end of 5-10% of Dec-23 Group RWAs!

From IRB migration i the US cards portfollo now expected in Q125 and Juy 2025 mplementation of Basel 3.1 | Note: Charts may not sum due torounding|

Risk Weighted Assets were £1.8bn higher on Q1 at around £351bn, as you can see in more detail
onslide 28.

Our guidance remains for regulatory driven RWA inflation to be at the lower end of 5-10% of
December 2023 Group RWAs.

This includes both expected Basel 3.1 and US Consumer Bank IRB impacts, as we said in February.
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TNAV growth reflects attributable profit, buyback and CFHR! movements

s | 29

QoQ TNAV movements (pence per share)

BEE’ | B

Q323 Q423 Q124 Attributable profit Share buyback Dividends paid ~ Cash flow hedge Other” Q224
reserve

YoY TNAV movements (pence per share)

D &)
- ks

n b

Q223 Attributable profit Share buyback Dividends paid Cash flow hedge Other? Q224
reserve

\ flow hedge reserve (CFHR) | 2Other includes goodwil and intangibles and other reserve movements | Note: Charts may not sum due to rounding |

TNAV per share increased 5 pence in the quarter to 340 pence.

Attributable profit added 8 pence and the reduced cash flow hedge reserve drag on shareholders'
equity added 2 pence. Additionally, share buybacks reduced our share count by 2% over the same
period, driving TNAV accretion of 3 pence per share. This was partially offset by dividends paid and
other reserve movements.

Year-on-year, TNAV is up 49 pence or 17%.
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Consistent capital and liquidity over time el

August 2024

Historical performance

13.8%

13.6%
. 12.0% MDA hurdle
CET1ratio
13-14%target
2019 2020 2021 2022 2023 Q224
82%
Loan: deposit . B
ratio Prudent LDR over time
2019 2020 2021 2022 2023 Q224
167%
Average Liquidity o 15V\_______——/
Coverage Ratio? >100% regulatory minimum
2019 2020 2021 2022 2023 Q224
137% 5
Net Stable faesd
Funding Ratlo® >100% regulatory minimum Disclosed from FY22 —
2022 2023 Q224

Maximum distributable amount | 2 Trailng average of the st 12 spot month end LCR ratios |* Trailng average of the last four spot quarter end ratios

Before | conclude, as usual, a brief word on capital and liquidity on slide 30.

We continue to maintain a well-capitalised and liquid balance sheet, with diverse sources of funding
and a significant excess of deposits over loans.
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Group Q224 performance against financial targets

9.9% £1.2bn
11.8% excl. inorganic activity®
Statutory RoTE (2024 target: >10%) 2.9p dividend per share, £750m share buyback

Capital contributions in respect of H124
(2024-2026 target: at least £10bn?)

£2.7bn

Group NII? (2024 revised guidance: c.£11.0bn?)

£1.6bn

Barclays UK NIl (2024 revised guidance: c.£6.3bn%) 1 3 ' 6 %
CET1 ratio

6 3 O/O (target: 13-14%)

Cost: income ratio (2024 guidance: c.63%)

38bps

Loan loss rate (guidance: 50-60bps through the cycle)

In summary, we remain focused on disciplined execution. This is the second quarter of progress
against the targets we laid out in February, which we are reiterating today, and we remain on track.
Thank you for listening. Moving now to Q&A. As usual, please could you keep to a maximum of two
guestions, so we can get around to everyone in good time.
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Disclaimer

Important Notice

The terms Barclays or Group refer to Barclays PLC together with its subsidiaries. The information, statements and opinions contained in this presentation do not constitute a public offer under any applicable legislation, an offer to sell or solicitation of any offer to buy any
securities or financial instruments, or any advice or recommendation with respect to such securities or other financial instruments.

Information relating to:

+ regulatory capital, leverage, liquidity and resolution is based on Barclays' interpretation of applicable rules and regulations as in force and implemented in the UK as at the reporting date, including, but not limited to: the UK implementation of the Capital Requirements
Directive; CRR; and any applicable delegated acts, implementing acts or technical standards and as such rules and regulations form part of domestic law by virtue of the European Union (Withdrawal) Act 2018, in each case as amended. All such regulatory
requirements are subject to change and disclosures made by the Group will be subject to any resulting changes. The Pillar 2A s also subject to at least annual review;

MREL is based on Barclays' understanding of the Bank of England's policy statement on "The Bank of England's approach to setting a minimum requirement for own funds and eligible liabilities (MREL)" published in December 2021, updating the Bank of England's June
2018 policy statement, andits MREL requirements communicated to Barclays by the Bank of England. Binding future MREL requirements remain subject to change, as determined by the Bank of England, taking into account a number of factors as described in the
policy, along with international developments;

future regulatory capital, leverage, liquidity, funding and/or MREL, including forward-looking illustrations, are provided for illustrative purposes only and are not forecasts of Barclays' results of operations or capital position or otherwise. lllustrations regarding the
capital “fiight path, end-state capital evolution and expectations and MREL build are based on certain assumptions applicable at the date of publication only which cannot be assured and are subject to change.

Non-IFRS performance measures

Barclays' management believes that the non-IFRS performance measures included in this presentation provide valuable information to the readers of the financial statements as they enable the reader to identify a more consistent basis for comparing the businesses’
performance between financial periods and provide more detail concerning the elements of performance which the managers of these businesses are most directly able to influence or are relevant for an assessment of the Group. They also reflect an important aspect
of the way in which operating targets are defined and performance is monitored by Barclays' management. However, any non-IFRS performance measures in this presentation are not a substitute for IFRS measures and readers should consider the IFRS measures as
well. Refer to the appendix of the Barclays PLC Results Announcement for the period ended 30 June 2024, Barclays PLC's Current Report on Form 6-K filed with the U.S. Securities and Exchange Commission on 1 August 2024, and the Group Reporting Changes 2023
ResLits Resegmentation Document, respectively, which are available at Barclays.com, for further information and calculations of non-IFRS performance measures included throughout this presentation, and the most directly comparable IFRS measures.

Forward-lookingstatements

This document contains certain forward-looking statements within the meaning of Section 21E of the US Securities Exchange Act of 1934, as amended, and Section 27A of the US Securities Act of 1933, as amended, with respect to the Group. Barclays cautions readers
that no forward-looking statement is a guarantee of future performance and that actual results or other financial condition or performance measures could differ materially from those contained in the d-look Forward-looking canbe
identified by the fact that they do not relate only to historical or current facts. Forward-looking statements sometimes use words such as 'may’, ‘wil', 'seek’, ‘continue’, ‘aim’ anticipate’, 'target’, projected’, ‘expect’, ‘estimate’, intend. ‘plan’ goal’ believe’, ‘achieve’ or
other words of similar meaning. Forward-looking statements can be made in writing but also may be made verbally by directors, officers and employees of the Group (including during management presentations) in connection with this document. Examples of forward-
looking statements include, among others, statements or guidance regarding or relating to the Group’s future financial position, business strategy, income levels, costs, assets and liabilities, impairment charges, provisions, capital, leverage and other regulatory ratios,
capital distributions (including policy on dividends and share buybacks), return on tangible equity, projected levels of growth in banking and financial markets, industry trends, any commitments and targets (including environmental, social and governance (ESG)
commitments and targets), plans and objectives for future operations and other statements that are not historical or current facts. By their nature, forward-looking statements involve risk and uncertainty because they relate to future events and circumstances.
Forward-looking statements speak only as at the date on which they are made. Forward-looking statements may be affected by a number of factors, including, without limitation: changes in legislation, regulations, governmental and regulatory policies, expectations and
actions, voluntary codes of practices and the interpretation thereof, changes in IFRS and other accounting standards, including practices with regard to the interpretation and application thereof and emerging and developing ESG reporting standards; the outcome of
current and future legal proceedings and regulatory investigations; the Group's ability along with governments and other stakeholders to measure, manage and mitigate the impacts of climate change effectively; environmental, social and geopolitical risks and incidents,
pandemics and similar events beyond the Group's control; the impact of competition in the banking and financial services industry; capital, liquidity, leverage and other regulatory rules and requirements applicable to past, current and future periods; UK, US, Eurozone and
global macroeconomic and business conditions, including inflation; volatility in credit and capital markets; market related risks such as changes in interest rates and foreign exchange rates; reforms to benchmark interest rates and indices; higher or lower asset valuations:
changes in credit ratings of any entity within the Group or any securities issued by it; changes in counterparty risk; changes in consumer behaviour; the direct and indirect consequences of the conflicts in Ukraine and the Middle East on European and global
macroeconomic conditions, political stability and financial markets; poltical elections including the impact of the UK, European and US elections in 2024; developments in the UK's relationship with the European Union (EU); the risk of cyberattacks, information or security
breaches, technology failures or other operational disruptions and any subsequent impacts on the Group's reputation, business or operations; the Group’s ability to access funding; and the success of acquisitions, disposals and other strategic transactions. A number of
these factors are beyond the Group‘s control. As a resuit, the Group's actual financial position, results, financial and non-financial metrics or performance measures or its ability to meet commitments and targets may differ materially from the statements or guidance set
forth in the Group's forward-look In setting its targets and outlook for the period 2024-2026, Barclays has made certain assumptions about the macro-economic environment, including, without limitation, inflation, interest and unemployment rates, the
different markets and competmve conditions in which Barclays operates, and its abiity to grow certain businesses and achieve costs savings and other structural actions. Additional risks and factors which may impact the Group's future financial condition and
performance are identified in Barclays PLC's filings with the US Securities and Exchange Commission (*SEC”) (including, without limitation, Barclays PLC's Annual Report on Form 20-F for the financial year ended 31 December 2023), which are available on the SEC's
website at www.sec.gov.

Subject to Barclays PLC's obligations under the applicable laws and regulations of any relevant jurisdiction, (including, without limitation, the UK and the US), in relation to disclosure and ongoing information, we undertake no obligation to update publicly or revise any
9 . whether as a result of . future events or otherwise
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