FIELD 'BACKGROUND INFORMATION: : BACKGROUND INFORMATION: y
BOX TO COMPLETE FOR STS NOTIFICATION
NUMBER ME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD FORMAT ARTICLE ’-;: fff;:l:zﬂﬂﬂi (EV) FIELD DESCRIPTION LINK WITH PROSPECTUS DIRECTIVE /
p— y : I srument domiioation code A (Goneral Iformation) o oA Whero avallblo (o lralonal socuty donfcaon oo ([SN) o codes, r 7 TSN, thon | Whers avall undr e 1.1 o
other uniaue securites. assianed to this Annex Vil
STSS2__|213800/17GBWI3MI5660 Logal Entity Identifer (LEN) N/A (General Information) En A The LE of the oanators)and sponsos), and where avalable ornal ienders) Itom 4.2 of Annex VIL
E— Notfication dentior A (Gonoral Information) ALPHANUNL100) A Where reporing an update, the unique reference number assigned by ESVIA (0 the previously | y/a
notified STS notifcation
STSS4  [213800J17GBWI3MISBEON200801 Securitsation identifier N/A (General Information) (ALPHANUM-100} NA e avallable the unique securitisation dentfer as assigned by the originalor, sponsor and 4
sTsss | A Prospectus dentifer N/A (General Information) {ALPHANUN-100} NA Where avallable, the prospectus identifier as provided by the relevant competent authorily- NA
sTSS6__|European D Reposiory N/A (General Information) (ALPHANUM-10001 NA Where available, the name of the registered repository. NA
+To57 | Dolamare Cards MTN lsoue lo Sefes 2070 Rotes name N/A (General Information) (ALPHANUM:-100} A name. Itom 4 of Annox Vil
sTsss 8 Country of establishment N/A (General Information) (COUNTRYCODE 2} Article 18 and 27(3) 'g‘*:,:; ayatable. the counlry of establishment of the originalor(s), sponsor(s) SSPE(s) and NA
The type of securilisation
sTss9[non-ABCP securitisation Securitisation classification N/A (General Information) (wisT NA non-ABCP securitsat NA
-ABCP transaction;
me
The type of underlying exposure:
© loansileases:
2)  consumer loans;
3)  commercial morigages:
ST5510 | credit-card receivables Underlying exposures classification N/A (General Information) (st NA 5 oo recenvavles: NA
6)  residential morigages:
7)  SME loans;
5  mied:
lol__otre
Where a prospecius has been drawn up in compliance with Directive 2003/71/EC, the originator
stss11 Issue date NIA (General Information) (DATEFORMAT) NA and sponsor shall provide the date on which the prospectus was approve Item 4 of Annex VIl
In all other cases, the originator and sponsor shall provide the closing date of the most recent
ransaction
STSs12 Notiication date N/A (General Information) (DATEFORMAT) NA The date of nolfication to ESVA. NA
f an authorised third-parly has provided STS verlicalion services In acoordance with ATlicle 27(2)
sTS513 | Prime Colateralised Securities (PCS) UK Limited has confirmed compliance with the STS criteria. Authorised Third party N/A (General Information) {ALPHANUM-100} Article 27(2) of the Securiisation Regulation, provide a statement that compliance with the STS criteria was [ N/A
55 in accordance with Aricle 27(2)
sTs514 | Prime Colateralised Securities (PCS) UK Limited, GB Authorised Third party (name and country of establishment) | N/A (General Information) (ALPHANUM-1000} Article 27(2) of the Securitisation Regulation, provide the name of the third party's name and the country of -~ N/A
; ; " § : If an authorised hird-parly has provided STS verlicalion services In acoordance with Alice 27(2)
sTs515 | Financial Conduct Authority [Authorised Third party (name of competent authority) N/A (General Information) (ALPHANUM-100} Article 27(2) B oo o voriication servces In accordance win Artee 273 |nia
P E— A Goneral mormaton) ALPHANM1000) e Notfcaton o he orgnatar an sponsor ha he scurisatan s o ogr t0bo considrsd ]y
stss17 |v Originator (or original lender) not a credit institution N/A (General Information) oy Article 27(3) R e T o T oA NA
|investment fim estabiished in the Union
Ifthe answer {o field STS17 is "No", the originalor or originallender shall provide confrmation that
or ’ ) ; ) its credi-granting
stssyg | The originator is a credit nstiution subject to prudential, capital and liquidty regulation and supervision in the UK by the Prudential Regulation Authort | oigiator (or original lender) not a credit institution N/A (General Information) {ALPHANUM- 1000} Article 27(3) processes for approving, amending, renewing and financing creds and that the originator or [ N/A
and the Financial Conduct Authority. 3
original lender has effective systems in place to apply such processes in accordance with Article
9 of Reaulation (EU) 20172402
Ifthe answer to field STS17 is “No", the originators or original lendar's shall provide confirmation
sTss19 |NIA Confirmation that the credit granting is subject to supervision | N/A (General Information) {ALPHANUM-1000} Article 27(3) that the credit-granting as referred o in Artcle 27(3)(a) of Regulation (EU) 2017/2402 is subject to| N/A
True Sale. Tite to the receivables are acquired from the Transferor by the recelvables Trustee by means of an equitable assignment, orin the case of
Scottish receivables, by means of a transfer by way of a trust, in each case with the same legal effect as a true sale and in a manner that is enforceable
against the Transferor or any other third party. Pursuant to clause 4 of the receivables Securitisation Deed, subject to certain conditions, the Transferor
may offerfrom time to time receivables to the Receivables Trustee by means of an eqitable assignment, or as applicable, trust. The sale of English
Receivables and Northern Irish Receivables is in equity only; and the transfer of the Scottish Receivables is of the beneficial inerest only (uniilransfer
of legal ). As a matter of English, Northern Irish and Scots faw, such equitable assignment or, as applicable, trust has the same legal effect as a true
sale (see the Allen & Overy LLP opinion, the Tughans opinion, and the CMS legal opinion). Once sold, the receivables form part of the Trust Property The STS noification shall provide a concise explanation th the transfer of the underlying
575520 | held on the terms of the Delamare Receivables Trust by the Receivables Trustee pursuant to clause 4 of the Receivables Trust Deed and Servicing | Transfer of the underlying exposures by true sale or assignment | Concise Explanation {ALPHANUM-10000} Article 20(1) exposures is made by means of rue sale or transfer with the same legal effect in a manner that is [Item 3.3 of Annex VIl
Agreement. Nolification of the assignment of tille occurs on the occurrence of certain specified events set out in clause 6 of the Receivables. enforceable against the seller or any third party
Securitisation Deed. Enforceabilty. Under applicable law (as reflected in the Allen & Overy LLP opinion, the Tughans opinion, and the CMS legal
n oftitle by the Receivables Trustee is enforceable against the Transferor or other third parly. Schedule 6, Part 3 of the
riisation Deed also includes representations on enforceabily at paragraph 2. Legal opinions. The Allen & Overy LLP opinion, the
Tughans opinion, and the CMS legal opinion confirm the true sale acquisition and enforceabilty. Disclosure. The base prospectus includes disclosure
on the sale mechanics (see the base prospectus section "The Receivables”), noffication events (see the base prospectus section "The Receivables”)
and relevant representations and warranties (see the base prospectus section "the Receivables) set out in the Receivables Securltisation Deed.
Under applicable insolvency laws in the United Kingdom (the Transferor's jurisdiction), assignment and transfer of the loans by the Transferor to the The STS notfcation shall provide a concise explanation on whether any of the severe clawiback
Receivables Trustee is not subject to severe clawback provisions in the event of the Transferor's insolvency as UK insolvency laws do not include provisions referred (o in Article 20 (2) (a) or (b) of Regulation (EU) 2017/2402 are found in the
STSS21  (ucovere clawback provisions”. The Allen & Overy LLP opinion, the Tughans opinion, and the CMS legal opinion analyse the applicable clawback Rl LI ERE {ALPHANUM-10000} Article 20(2) securitisation, and state whether the provisions in Article 20 (3) of Regulation (EU) 2017/2402  |'e™ 3-3 of Annex Vil
provisions, none of which constitute "severe clawback provisions". apply.
n conjunclion with STSS21, where appropriate, the STS nolificalion shall confirm whether there
stss22 |see sTSS21 Exemption for clawback provisions in national insolvency laws | Confirmation {ALPHANUM-1000} Article 20(3) are no circumstances that could give rise to clawback provisions in accordance with Article 20 (1) [Item 3.3 of Annex VL
and (2) of Reaulation (EU) 2017/2402
Each recevable was originated by Tesco Personal Finance pic (the Transferor) and no assets in the Securitised Porfioio have been acquired from a Where the seller is not the original lender, the STS notifcation shall provide a statement
sTs523 tnird party. The base prospectus identies the original lender (ses the sections of he base prospecius enlitied “The Receivables). Al receivables are  [Transfer where the seller is not the original lender Confirmation {ALPHANUM-1000} Article 20(4) confirming that the securitisation complies with Article 20(1) to 20(3) of Regulation (EU) Htem 3.3 of Annex VIl
transferred oursuant to the Receivables Deed (see clauses 2 to 4 of the deed). 2017/2402
Where the transfer of the underlying exposures s performed by means of an assignment and
perfected at a later stage than at the closing of the securitisation, the STS notification shall
Pursuant to each Offer, the Transferor offers to sell receivables to the Recelvables Trustee by means of an assignment (see clauses 210 4 of the ’ provide a concise explanation on how and whether that perfection is effected at least through the
sTss24 | Receivables Securitisation Deed) and nolification of the assignment of itle occurs on the occurrence of certain specified events set out in the Transfer performed by means of an assignment and perfected at| o1 icq Eyplanation {ALPHANUM-10000} Article 20(5) required minimum pre-determined event triggers s listed in Article 20(5) of Regulation (EU) Item 3.3 of Annex VIll.
g " 2 later stage
Receivables Securitisation Deed (clause 6) and summarised in the base prospectus (See the base prospectus section "The Recelvables”). 201712402
Where alterative mechanisms of ransfer are used. the STS nolification shall confim that an
ATl rocaivables are transferred pursuant to the Recaivables Securitisation Deed on the same terms and conditions (clauses 2 10 4). Th base
prospectus identifes the originator (see the sections of the base prospectus eniled "The Receivables”), and includes disclosure on the relevant . ’ g ’
STSS25 | o presentations and warranties (see the base prospectus section "The Receivables"). The Receivables Securitisation Deed also includes relevant [Roprosoni-(QUlid aanties Concise Explanation {ALPHANUM-10000} Article 20(6) ftem 2.2.8 of Annex VIll
and warranties at Schadule 6. Part 3 enforceabilty of the true sale or assianment o transfer with the same leaal affact
The STS notfication shall provide concise explanation that
Eligibilty Critera. The receivables meet predetermined, clear and documented eligibiity crieria which do ot allow for active portfolio management of .
) S LI R0 gy et e s i g e et g e S,
Trustee must comply with the representations and warranties (set out at Schedule 6 of the Receivables Securitisation Deed and summarised in the. ooity Ve P I gy o P
stss26 “ d a " management of the underlying exposures on a discretionary | Concise Explanation {ALPHANUM-10000) Article 20(7) management of those exposures on a discretionary basi tom 2.2.2 and 2.2.13 of Annex VIl
base prospectus at “Th Receivables"). Selection. The Transferor selects accounts to become Designated Accounts by applying the Eligilty Crieria [ e e o S e securlisation s based on clear
10 the Tesco Personal Finance pic credit card portfolios and then from the resulting pool selects on a random basis accounts 1o be Designated g oo
; ! esses which faciltate the identifcation of which exposures are selected for or transferred info
Accounts in sufficient principal balance for the desired addition. Additions are made on an ad hoc basis.
the securitisation and that they do not allow for their active portfoio management on a
basis
In accordance vith the of Article 20(8) and of the underlying exposures) it is confirmed for the Delamare
Cards MTN Issuer plo Seios 2020-1 Nolos tha: (a) therecelvables in the Securiised Porioli havo boen undorwriion according o simiar underwring
standards which apply similar approaches to the assessment of credit risk associated with the receivables; (b) the receivables in the Securitised
Portflio are serviced according to similar sevicing procedures with respect to monitoring, collection and administration of cash receivables from the
receivables on the asset side of the Issuer and Recaivables Trust; (c) the receivables in the Securitised Portfolo all fall within the same asset category:
and (d) the receivables are homogeneous with reference to at least one homogeneity factor from among those available for the respective asset
category in accordance with Artcle 3, with the exception of the asset categories referred to in points (c) and (g) of Artcle 2. In respect of Delamare cati ; ’ ’
e T () et o o N o Y e A e A g The STS notficatonshall roid a detald oanaion s o the horgensiy of he ool of
575527 |unilaterally. See the el criteria set out in the Receivables Securitisation Deed at Schedule 8 and the disclosure in the base prospectus at "The  |Homogeneity of assets Detailed Explanation {ALPHANUM} Article 20(8) lying expos 9 purp: 9 P Item 2.2.7 of Annex VIl
b refer to the EBA RTS on homogeneily (Commission Delegated Regulation (EU)..J, and shall
Receivables". The Securitised Portfolo is comprised of one asset type: credit card receivables in refation to accounts granted to obligors in the United O e g e L
Kingdom. For the purposes of Artcle 20(8) of the Securitisation Reguiation, as far as the Transferor is aware, the receivables contain obligations that o P
are in all material respects contractually binding and enforceable, with ful recourse against Obligors in respect of payments due under Credit Card
[Agreements for the provision of creditfor the purchase of goods and services and cash advances (and the related periodic finance charges and fees),
subject to any laws and applcable regulations from time to time n effect relating to (i) applicable bankruptey insolvency, reorganisation, moratorium or
other similar laws affecting the rights of creditors generally and (i) general equitable principles and other limitations arising on enforcement in the
urisdiction of the relevant cardholder's jurisdiction of residence. The Securitised Portiolo is comprised of credit card receivables based on standard form|
documentation, and therefore does ot include any transferable securies, as defined in point (44) of Article 4(1) of Directive 2014/65/EU.
The Securiised Portfolo is comprised of credit card receivables based on standard form documentation, and therefore does not include any cat "
15528 [securitisation positions and Delamare Cards MTN Issuer plc Series 2020-1 Notes is not a resecuritisation (see Schedule 8 of the Receivables. Underiying Exposure Obligations: no re securitisation Confirmation (ALPHANUM-1000} Article 20(9) The STS notification shall confirm that the underlying exposures do not include any securitisation {5 5 5 ang 2.2.13 of Annex VIl

Securitisation Deed). The base prospectus also describes the Securitised Portfolio (see the base prospectus section "The Receivables

positions and that the notified securitisation is therefore not a re-securitisation.
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Card Guidelines (see Schedule 8, paragraph 2(i) of the Receivables ation Deed). The Credit Card Guidelines are defined as “the standard form
terms and conditions of ts Credit Card Agreements or its usual | procedures S relating 1o the operation of ts general credit card
business" and therefore do not differ between securitised and non-securiised receivables. For purposes of Article 20(10) of the Securitisation

The STS nolification shall provide a etailed explanation:
- as to whether the underiying exposures were originated in the lender’s ordinary course of
business and whether the applied underwriting standards were no less stringent that those
applied at the same time of origination to exposures that were not securitised.

- as to whether the undenwriting standards and any material changes from prior underwriting
standards have been or will be fully disclosed to potential investors without undue delay.

ST any mtarl crans 9 h tndaring srdarts oo 1 v Crodk Card Gl w2l o et nardnco i [4ndness o e undenrin stanrd etaied Exiaraon Loy e 20010 - how scutstorsuter e urdeg xponesas ssdontl o, sl 1 2.2 ot A
the securities law requirements applicable to the notes then in issue. The assessment of a prospective obligor's creditworthiness is conducted in M u\;lllogn 1?5} 201712402 at paragrapl
EE o darice i e Credi Card Cuidelnes e Sk Whars ppoptael o et the'realarent el it - /Al l0f Dkeelie 200G EIEC o s b aeLatre 1 of the borrowers creditworthiness mests the requirements sel out
paragraphs 1 to 4, point (2) of paragraph 5, and paragraph 6 of Aricle 18 of Directive 2014/17/EU. in Aricle 8 of Directive 2008/48/EC or paragraphs 1o 4, point (a) of paragraph 5, and paragraph
6 of Aricle 18 of Directive 2014/17/EU or, where applicable, equivalent requirements in third
counts
For the purposes of Al 20(0) ot Securlisaon Reguiion Tosco Personal Finarce s usiess s incuded he rgnata, indenrting
and servicing o credit card receivables similar to those included in the Securitised Portfolo for significantly more than five years. Tesco Personal ) The STS notifcation shall provide a detailed explanation as to whether the originator o original
STSS30 | Einance plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Originator/Lender Expertise Detailed Explanation {ALPHANUM} Article 20(10) lender have expertise in originating exposures of a similar nature to those securitised. Item 2.2.7 of Annex Vil
[Authority. See the section of the base prospectus enfitied *Tesco Personal Finance olc" for additionl details.
The Elgibity Criteria set out in the Receivables Securitisation Deed at Schedule 8 include that receivables in respect of an Eligible Account have not
been charged-off (see Schedule 8, paragraph 2() of the Receivables Securisation Deed) and such account has been operated by the Transferor as far e STS notifcation shall provide a detailed manner as to whether.
-the transferred underling exposures do not include, at the fime of selection, defaulted expostres
Guidelines and, where appropriate, aims to meet the requirements set out in Artcle 8 of Directive 2008/48/EC or paragraphs 110 4, point (a) of (o st uctured exposures) as defined in Article 20(11) of the Regulation (EU) 2017 240225
STSS31 | paragraph 5, and paragraph 6 of Article 18 of Directive 2014/17/EU. As far as the Transferor is aware, having taken all appropriate steps, the Transferred underlying expostres without exposures in defalt | Detailed Explanation {ALPHANUM) Article 20(11) e isation contains any credi atthe time of s spocifed i |tem 2:2:8 of Annex il
Securitised Portfolio does not contain accounts which are exposures in default (as defined in Article 178(1) of Regulation (EU) No 575/2013) or e 2001 (@) to (o) of Reguiation et P
exposures to a credit impaired debtor or guarantor (as specified in Article 20(11) () to (c)). In the Recaivables Securitisation Deed, the Transferor has e 26 11 oy 2 Rgulation (EU) 240212017 are met
undertaken to use commercially reasonable efforts to procure that (i) Non-Compliant Accounts are not added to the Securitised Portiolio and (i) if any . Ihe requirements reforred fo n Aticle 20 (11) (c) are mat.
Non-Compliant Accounts are identified after a review of the Securitised Portfolo, then the Transferor will exercis ion to have such Non-Compliant o
Accounts redesignated and the related Receivables repurchased, as set out n the base prospectus section "Regulatory Considerations".
The STS nofification shall confirm whether, af the fime of ransfer of the exposures, the deblors
sTS$32 [ N/A as exposures are credit card receivables. At east one payment at the time of transfer Confirmation {ALPHANUM-1000} Article 20(12) have mad at least one payment. Itom 3.3 and 3.4.6 of Annex VIl.
The STS notification shall also confirm whether or not the exemotion under Aricle 20(12) anolies.
Repayments of the holders of the securtisation postion has not been struciured o depend on the sale of the receivables. The ferms of the Delamare
Cards MTN Issuier plc recelvables (rust provides for a variable Accumulation Period where Principal Collections allocated (0 the De-inked TUst Series |ao oo 00 The STS nolifcation shall provide a detailed explanation of the degree of dependence of the
ST5533 | are not reinvested in new Principal Receivables and instead are used to accumulate for notional tranches of the De-Linked Trust Series that are in their | x22 " Detailed Explanation {ALPHANUM) Article 20(13) repayments of the holders of the securitisation position on the sale of assets securing the Itom 3.4.1 of Annex VIl
depend predominantly on the sale of assets.
Accumulation Period. As @ restl, repayments of the holders of the securitisation position depends on the performance of the receivables. See the base underlying exposures.
orosbectus section "Sources of Funds to Pav the Loan Notes".
The STS rofcation shll oo acoreisa oxpanation as 1w (e orgtor,sponsor o
original lender of a non-ABCP securitisation comply with the risk retention requirement as
oroued fo n Al 6 of Reguiation (EU) 201712402,
The Transferor (as originator for the purposes of the Securitisation Regulation) will () retain, on an ongoing basis, a material net economic interest of ’ oot ’ ’
not less than 5 per cent. in the securitisation as required by Article 6(1) of the Securitisation Regulation, (i) at all relevant times comply with the IS orplanalions shall i parlicular ndicate which ently retains the malerial net economic
irements of Article 7(1)(e)(ii) of the Securitisation Regulation by confirming in the investor reports the risk retention of the seller as contemplated by 1) vortioa sice in azw s with Arice 5(93)‘8’ o R ulahogn €) 201712402,
Article 6(1) of the Securitisation Regulation, (i) not change the manner in which it retains such material net economic interest, except to the extent e e i, Wit S0 0y o o () 301715405, o 3.1of Annex VIT& ltem 3.4.1 of
STS534 | permitted by the Securitisation Regulation, and (iv) not sell, hedge or othewise enter into any credit risk mitigation, short position or any other credit | Compliance with risk retention requirements Concise Explanation (st Article 21(1) o o e O o i e 6(3)c) (3)of | Ao il -
risk hedge with respect to its retained material net economic interest, except to the extent permitted by the Securitisation Regulation. The Transferor oo {EU) o /2;"6; P! g
intends to retain a material net economic interest of not less than 5 per cent. in the securitsation through s interest in the Transferor Interest. An o e . e wih Arile 6(3/() of Regulaton (EU) 201712402
change to the manner in which such interest is held will be notified to noteholders in accordance with the conditions. See base prospecius "Regulatory 8 it loss orposure in aach asast i accondancs win Aricls 6(3)e) of Regulation (EU)
Considerations". orTradon 9
(6) no compliance with risk retention requirements set out in Article & (3) of Regulation (EU)
2017/2402 ;
(7) other antions are used
Interest rate and currency risks. The Delamare Cards MTN Issuer pic programme has been structured to include measures to mitigate interest rate and
currency risks through the lfe of the transaction, including, but not limited to, the mismatch between the setting of interest rates and fees applicable to
credit card accounts and the reference rate on a partcular Note Series and the hedging of foreign exchange rate risk, o ultimately cover obligations
under a particular Note Series. In partioular, where a particuar Note Series (i) are issued in a currency other than Sterling, to protect the Issuer against
changes in the relevant foreign exchange rate, or (i) pay (x) a fxed rate of nterest or (y) a floating rate of nterest different to the floating rate applicable
to the relevant Loan Note, to protect the Issuer against the risk that the interest received by the Issuer from Funding 1 under the relevant Loan Note e STS notifcaton shall provide a concise explanation as fo whether the nerest ratos and
stss3s | may fall below the fixed rate of interest payable on such Note Series. The swap agreements by heir terms match cashfows from assels to llabiiies. notyyiigaion of Interest rates (IR) and currency risks (FX) Risks | Concise Explanation {ALPHANUM-10000) Article 21(2) currency risks are appropriately mitigated and that measures are taken to mitgate such risks and [Items 3.4.2 and 3.8 of Annex VIIl
for speculative purposes, and are based on ISDA forms. The Delamare Cards MTN Issuer plc Series 2020-1 Notes are Sterling-denominated SONIA- e S DD alel T gated and e
linked notes and, therefore, no additional swap agreements have been entered into in connection with the issuance. See the base prospectus sections
entitled *Sources of Funds to Pay the Loan Notes" and “Description of the Swap Agreements" and the Series 2020-1 Final Terms. No derivative
contracts. Under the terms and conditions of the Receivables Trust Deed and Servicing Agreement (for the Receivables Trustee) and of the Notes (for
the Issuer), each of the Receivables Trustee and the Issuer has undertaken not to take certain actions other than those contemplated in a defined set
of Relevant Documents. The Securiised Portfolo is comprised of credit card receivables based on standard form documentation, and therefore does
not include derivatives.
Under the terms and conditions of the Notes and Loan Notes, each of the Master Issuer and the Loan Note Issuer No.1 have undertaken ot to enter
oo STS notfcatonsrll xgin 1 coni marner ot h SSPE s ot ror o
stssss  |memvimnsectonsiisnianincesioonienpatc IR e ede Lo NS eton B O e AR N kiceglCervatueai oo DI ROSSs Ml Gl o ivatives Purchased/Sold VRS Concise Explanation (ALPHANUM-10000} derivative contrac he circumstances referred to in Articles 21(2) of Regulation (EU) |Items 3.4.2 and 3.8 of Annex VIll.
Portfolio is comprised of credit card receivables based on standard form documentation, and therefore does not include derivatives within oris
the Securitised Portolo.
STS537 | The swap agreements are based on ISDA forms. See the base prospectus section "Description of the Swap Agreements". Derivatives using common standards Concise Explanation (ALPHANUM-10000} The STS notfication shal provide a concise explanation on whether any hedging Instruments |ytems 3.4.2 and 3.8 of Amnex Vll.
Interest on the credit card receivables is caloulated by reference {o the Tesco Personal Finance pic' interest ate sefting palices from fime to time. Itis |~ = 227 o o The STS notifcation shall explain in a concise mannerwhether and how any referenced interest
sTS$38 [ noted that the yield on a credit card portfolio is a function of a number of items and not just interest rates. See further the definition of "Finance Charge L2 R Concise Explanation {ALPHANUM-10000} Article 21(3) payments under the securitisation assets and liabities are calculated by reference to generally |ltems 2.2.2 and 2.2.13 of Annex Vill.
rates.
Collections" as set out in the base prospectus used market interest rates or generally used sectoral rates reflctive of the cost of funds.
Folowing th eforement of anysecurty: (4 No amourt of cah s raphed i th ssuer beyond what s necessary o onurof opratna!
or orderly repayment under the Notes and payments under the Notes are required to be applied in accordance with the Post Enforcement
Pnunty of Payments. (B) The Post Enforcement Priority of Payments makes it clear that the principal receipts from the receivables are passed to
rssas |l Sy e e e | M e e e No trapping of cash folowing enforcerment or an acceleration | icc e o ALPHANUM-10000) o 2100 The STS nolifcation shall explain concisely and in generalterms that each of the requirements of |\ o/
seniority. (C) There are no provisions in the transaction documents requiring automatic liquidation of the receivables at market value. See base prospectus | 218 Article 21(4) of Regulation (EU) 2017/2402 are met.
sections entitled "The Security Trust Deed and Cash Management Agreement”, "The Note Trust Deed", “Issuer Cashflows”, “Terms and Conditions of the
Notes” and "Sources of Funds to Pay the Loan Notes".
sTss40 | Confirmed. (2)No amount of cash shall be trapped Confirmation (ALPHANUM-1000} The STS noliication shall confim hal no cash would be trapped fallowing the delvery of an Item 3.4.5 of Annex VIll
ion shall confirm that principal receipts from the underlying exposUTES are
sTs541 | Confirmed with regard to the investor share of the trust's principal receivables. (6) principal receipts shall be passed to investors Confirmation {ALPHANUM-1000} passed o the investors via sequential amortsation of the secuilisation positons, as defermined |ltem 3.4.5 of Annex Vil
by the seniority of the position
sTssaz | Confirmed. (c) repayment shall not be reversed with regard to their seniority | Confirmation {ALPHANUM-1000} T o oonfim nal the repayment of the securiisalion positon is net (008 e 3.4 5 of Annex Vil
p— (6770 povsion shal e alomat qudaton ol 1o Contaton ALPHANOM1000) "The STS nolifcation shall confirm that ot any provisions require automatic lquidation of e [,o——— "
underlving exposures at market valu underlving exoosures af market value
The STS rolifcation shallconfirm thal iransaction featuring non-sequental prioity of payments
include triggers relating to the performance of the underlying exposures resulting in the priority of
ST5544 | /A as transaction does not fealure non-sequential prioity of payments, Securisations featuring non-sequential pririty of payments | Confirmation {ALPHANUM-1000} Article 21(5) payment reverting to sequential payments in order of senioriy Itom 3.4.5 of Annex VIl
The STS notifcation shalllso confirm that such triggers include at least the deterioration in the
hold
Revoiing securitisation with early amortisafion events for - y  manner, where applicable, how the provisions or _[Item 3.1 of Annex VIl and ltems 2.3 and
TS [SeelSTSSIS termination of revolving period based on prescribed trisaers | ©°1°15¢ Explanation {ALPHANUM-10000) Article 21(6) trioaers in Art 21(6)(a) are included in the ransaction 2.4 of Annex Vil
Deterioration in the credit quality of the receivables is measured by reference to the Excess Available Funds averaged over three Monthly periods beiny e STS notfication shal expain in a concise way where appticable, he provisions of riggers i |tem 3.1 of Annex Vil and Hems 2.3 and
STS546  [less than the Required Excess Available Funds for such Monthly Periods. See base prospectus section “The Loan Notes - Early Redemption Events,  |(a) deterioration in the credit quality of the underlying exposures | Concise Explanation {ALPHANUM-10000} Article 21(6)(a) At 21(8)@) are incuded In st G e applicabie, the p 199 P Ada
Rapid Amortisation Trigger Events and Regulated Amortisation Trigger Events” limb (b).
STS547 | See base prospectus section entitied *The Delamare Cards Receivables Trust — Trust Pay Out Events and Series Pay Out Events” limbs (b) and (). | (©) courrence of an insolvency-related event of the originator of | ., o Explanation (ALPHANUM-10000} Article 21(6)(b) The STS notification shall explain in a concise way, where applicable, how the provisions or ftem 3.1 of Annex Vil and Items 2.3 and
servicer triocers in Art 21(6)(b) are included in the transaction 2.4 of Annex Vi
p The STS notification shall explain in a concise way, where applicable, how the provisions o
Value of the receivables is measured by reference to the Minimum Aggregate Principal Receivables. See base prospectus section “The Loan Notes - | (c) value of the underiying exposures held by the SSPE falls ’ § ’ ; ’ Itom 3.1 of Annex VIl and Items 2.3 and
STSS48 | Early Redemption Events, Rapid Amortisation Trigger Events and Regulated Amortisation Trigger Events”. below a pre-determined threshold Conelse Explanation {ALPHANUM-10000} Article 21(6)() ::ggr:;g"':"sezc'u(;)‘fl?{:e‘";':‘;‘;f“:l:ume transaction d°:5“":e:':fl::m“‘:‘:‘f"cc'::sb:;:r"::es 2.4 0f Annex Vil
abros & ; —|(@ a ailure to generale sufficient new underlying exposures The STS nolification shall explain in a concise way and where applicable, the provsions or
stssag [ Value of the receivables is measured by reference to the Minimum Agaregate Principal Recelvables. See base prospectus section “The Loan Notes - |/ i oo determined credit quality (trigger for termination of | Concise Explanation (ALPHANUM-10000} Article 21(6)(d) triggers in Art 21(6)(d) of Regulation (EU) 2017/2402 are included in the transaction ftem 3.1 of Annex VIl and Items 2.3 and
Early Redemption Events, Rapid Amortisation Trigger Events and Regulated Amortisation Trigger Events". mesting pre-determ 2.4 of Annex VIl
- e o 5 (a)Information regarding contractual obligations of the servicer y The STS notfication shall confirm that the transaction documentation specifies al of the
STSS50 | Confirmed. See the base prospectus sections enfitied *Servicing of Receivables” and "The Note Trust Deed". (@)nformat Confirmation {ALPHANUM-1000} Article 21(7)(a) The STS nolificalion shal confim thal the ransacton documental Item 3.7 of Annex VIl
sTss51 | Confirmed. See the base prospectus sections entitied "Servicing of Receivables”. (b)Servicing Continuity Provisions Confirmation (ALPHANUM-1000} Article 21(7)(b) The STS nolification shal confim inal the securilsalion documentation expressly include Item 3.7 of Annex VIl
sTss52 | Confirmed. See the base prospectus section entitied "Description of the Swap Agreements". (c)Derivative Counterparty Continuity Provisions Confirmation (ALPHANUM-1000} Article 21(7)(c) The ST nolification shall confim thal the ransaction documentation specifies al of the Item 3.7 of Annex VIl
sTSs53 | Confirmed. See the base prospectus section entitied "Rating Trigger Table". (c)Account Bank Continuity Provi (ALPHANUM-1000} Article 21(7)(c) The STS notification shall confirm that the transaction documentation specifies all of the Item 3.7 of Annex VIl

information under Article 21(7 (¢) of Reaulation (EU) 2017/2402.
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The servicer has undertaken the servicing of receivables of a similar nature to those securitised, for at least five years as the programme has been in
place for more than five years and throughout that time Tesco Personal Finance plc has been servicing the loans. See the base prospectus section
"Tesco Personal Finance plc". The servicer is an entity that is subject to prudential, capital and liquidity regulation and supervision in the UK, and the

Required expertise from the servicer and policies and adequate

The STS notification shall explain in detail how the requirements of Article 21(8) are met. As part

stsssa Detailed Explanation {ALPHANUM) Article 21(8) of the explanation, references shall be made to any policies and procedures infended to ensure [Item 3.4.6 Annex VIl
existence of well documented and adequate policies. res and risk management conlrols in this regard has been assessed on an on-going basis |procedres and risk management controls in place A ooy
by the Prudential Regulation Authority and the Financial Conduct Authority. See the base prospectus sections "Tesco Personal Finance plc" and 4 &
Tesco Personal Finance plc's Credit Gard Portfoli
Confirmed. For purposes of Artcle 21(9) o the Securitsation Regulation, the Credit Card Guidelines set out in clear and consistent terms defiitons,
remedies and actions relatng to delinquency and defaultof debtors, debi restructuring, deb forgveness, forbearance, payment holidays, losses, chargel oL The STS notification shal confirm that the underlying documentation sets out i clear and
ST555 | off, recoveries and ofhr asset performance remedies. Gonsumer credit lening inthe UK is @ highly regulated activy and Tesco Personal Finance plc | ey 21 01 9 Confirmation {ALPHANUM-1000) Article 21(9) consistent terms, definitons, remedies and actions relating to the deb situations set ot in Aicle [Item 2.2.2 of Annex VL.
A B e T TG T T oo T T AT e ) B T e | 21(9) of Regulation (EU) 201772402
Personal Finance pic's Credit Card Portolo".
Confirmed. See the base prospectus section entitled “Sources of Funds to Pay the Loan Notes", “Terms and Conditions of the Notes” and ‘lssuer o STS notiioation shall confim that the securtieation documentation sets out the prioies of
sTss56 | Gashlows". Any change in the priorties of payments which wil materially adversely affet the repayment of the Notes shallbe disclosed without undue.[Priories of payment and riggers events Confirmation {ALPHANUM- 1000} Article 21(9) P Item 3.4.5 Annex VIl
payment and trigger events pursuant to Artcles 21(9) of Regulation (EU) 2017/2402.
delay to the extent required under Artcle 21(9) of the Regulation
Confirmed. The Terms and Conditions of the Notes and the Note Trust Deed contain provisions for the resolution of conficts between diflerent classes
sTss57 [ of notenolders, voting rights of noteholders, and the responsibilties of the note trustee. See the base prospectus sections entitied “Terms and e e olulon of conficts belwean classes of investors & | Gonfimation {ALPHANUM-1000} Article 21(10) A Calion Shall ConiIT whather ihe provisions under Artcle 21(10) of Regulation (EU) - |iem 3.1 of Annex il and ilem 3.4 of
ofnoteholders, voting g responsibiltes of trustee relating to the timely resolutions of conficts are met. nnex
Confirmed. The Series 2020-1 Final Terms nclude static data and dynamic historical data on defal and loss performance with respect o substantally The STS otification shall confirm that the data required to be mads available under Article 22(1)
STS558 | similar receivables to those being securiised. Such data included in Series 2020-1 Final Terms covers a period of at least five years and is made Historical Defaul and Loss Performance Data Confirmation {ALPHANUM- 1000} Articles 22 (1) of Regulation (EU) 201712402 Is available and shl state clearly where the information is Htem 3.4.1 of Annex VIl
available to investors rior to the orising of anv N available
Confirmed. Independent auditors conduct an audit of a sample of the Securlised Porlioio prior o the Issuance of Notes (o confirm, among other (hings. o
pool data included in the Series 2020-1 Final Terms. The Series 2020-1 Final Terms includes a confirmation that the verification has occurred and which Sample of the underlying exposures subject to extemal " § The STS nolification shall confirm that & sample of the underiying exposures was subject to
stsssg Confirmation {ALPHANUM-1000) ricle 22 (2) external verification prior o the issuance of the securities by an appropriate and independent  [NIA
parameters have been subject 1o the verfication and the criteta that have been applied for determining the representative sample. See the Series 2020-verifcations oy
1 Final Terms -
Confrrec. T Tablycash low model s boo mado avalal o vestors T acordance wih he rogltay recuorerts nd guceings, and can The STS noffcationshllconi I a by ash Tow model s avatae o pteta vt
sTSS60 |be accessed at 120131. See the base prospecius section entiled *General | Availabilty of a iabity cash flow model to potentialinvestors. | Confirmation {ALPHANUM-1000) ricle 22 (3) prir to pricing and state clearly where this A
Information”. et ars oo o s et 1 aveaabe s pteil st o et
Il explain in a concise manner whet
Publication on environmental performance of underlying ’ g ’ environmental performance of the assels financed by residential loans,
STSS61 | N/A as exposures are credit card receivables. occren omeisting o reaciontiol Toans ar oo e o loases+ |Concise Explanation {ALPHANUM-10000) ricle 22 (4) e e Y20 13105 o e oy NA
ble
n shall onfrm that
- -the originator and the sponsor are complying with Arlicle 7 of Regulation (EU) 2017/2402;
. . - the information required by Article 7(1) () has been made available to potentialinvestors before
sTSS62 | Confirmed. See the base prospectus sections entiled "Regulatory Considerations”. Originator and sponsor responsible for compliance with Artice 7 | Confirmation {ALPHANUM-1000) Article 22 (5) NA

red by Article 7(1) (b) to (d) has been made available before pricing at least

in draft or inital form.
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