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Barclays PLC Consensus

Barclays Group Q122 FY22 FY23 FY24

Total income 5,730 22,101 23,046 23,761

Credit impairment releases/(charges) (299) (1,249) (1,782) (2,017)

Net operating income 5,431 20,852 21,263 21,744

Operating costs (3,549) (14,073) (14,281) (14,488)

UK bank levy 0 (169) (169) (169)

Litigation and conduct (577) (687) (140) (127)

Total operating expenses (4,126) (14,930) (14,591) (14,784)

Other net income 11 46 48 48

Profit before tax 1,316 5,968 6,721 7,007

Tax charge (637) (1,630) (1,498) (1,564)

Profit after tax 679 4,338 5,222 5,444

Non-controlling interests (11) (53) (52) (52)

Other equity instrument holders (204) (813) (805) (803)

Attributable profit 464 3,472 4,366 4,589

Financial metrics

Cost: income ratio (%) 71 67 63 62

Basic earnings per share (p) 2.8 21.2 27.6 29.7

Return on average tangible shareholders' equity (%) 3.8 7.0 8.6 8.7

Common equity tier 1 ratio (%)
1 13.6 13.9 13.8 13.8

Tangible net asset value per share (p) 291 307 329 349

Capital distributions

Dividend per share (p) 0.0 8.1 9.4 10.1

Share buyback announced
2 0 1,161 789 678

Period end number of shares (m) 16,741 16,192 15,666 15,411

1
Q122 based on the average of eight analysts

The consensus income statement includes litigation and conduct throughout and includes estimates from nine analysts' that have been updated following Barclays' announcement on 28 March 2022 

relating to the impact of the over-issuance of securities under the Barclays Bank PLC US Shelf

GBPm, unless otherwise stated

2
All analysts modelled £0m for Q122, no analysts modelled £0m for FY22, two analysts modelled £0m for FY23, three analysts modelled £0m for FY24
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Appendix

Barclays UK Q122 FY22 FY23 FY24

Total income 1,701 7,064 7,390 7,670

Credit impairment releases/(charges) (84) (403) (651) (742)

Net operating income 1,617 6,661 6,739 6,928

Operating costs (1,078) (4,424) (4,432) (4,483)

UK bank levy 0 (35) (36) (36)

Litigation and conduct (8) (36) (36) (28)

Total operating expenses (1,086) (4,496) (4,504) (4,546)

Profit before tax 531 2,166 2,236 2,382

Barclays International Q122 FY22 FY23 FY24

Total income 4,095 15,268 15,851 16,287

Credit impairment releases/(charges) (216) (837) (1,121) (1,265)

Net operating income 3,879 14,431 14,730 15,022

Operating costs (2,384) (9,284) (9,515) (9,703)

UK bank levy 0 (112) (111) (111)

Litigation and conduct (559) (596) (47) (47)

Total operating expenses (2,942) (9,992) (9,673) (9,862)

Profit before tax 947 4,479 5,100 5,202

Barclays International: CIB Q122 FY22 FY23 FY24

Total income 3,184 11,413 11,573 11,777

Credit impairment releases/(charges) (70) (189) (180) (210)

Net operating income 3,115 11,225 11,393 11,566

Operating costs (1,790) (6,863) (6,987) (7,089)

UK bank levy 0 (106) (106) (106)

Litigation and conduct (544) (562) (19) (19)

Total operating expenses (2,334) (7,531) (7,112) (7,214)

Profit before tax 781 3,695 4,285 4,357

Barclays International: CC&P Q122 FY22 FY23 FY24

Total income 910 3,854 4,278 4,510

Credit impairment releases/(charges) (143) (648) (940) (1,054)

Net operating income 767 3,206 3,337 3,455

Operating costs (600) (2,421) (2,528) (2,615)

UK bank levy 0 (5) (5) (5)

Litigation and conduct (14) (35) (28) (28)

Total operating expenses (614) (2,461) (2,561) (2,648)

Profit before tax 163 784 814 846

Head Office Q122 FY22 FY23 FY24

Total income (65) (231) (196) (195)

Credit impairment releases/(charges) (2) (9) (11) (11)

Net operating income (67) (240) (206) (206)

Operating costs (87) (365) (334) (302)

UK bank levy 0 (22) (22) (22)

Litigation and conduct (11) (54) (57) (52)

Total operating expenses (98) (442) (413) (376)

Profit before tax (164) (677) (615) (578)

GBPm

The following divisional numbers contribute to the Barclays Group consensus
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Disclaimer

Visible Alpha Disclaimer: 

The information provided by Visible Alpha cited herein provided ‘as is’ and ‘as available’ without warranty of any kind. Use of any Visible Alpha data is at your own risk and Visible Alpha disclaims any liability 

for use of the Visible Alpha data. Although the information is obtained or compiled from reliable sources, Visible Alpha neither can nor does guarantee or make any representation or warranty, either 

expressed or implied, as to the accuracy, validity, sequence, timeliness, completeness or continued availability of any information or data, including third-party content, made available herein. In no event 

shall Visible Alpha be liable for any decision made or action or inaction taken in reliance on any information or data, including third-party content. Visible Alpha further explicitly disclaims, to the fullest 

extent permitted by applicable law, any warranty of any kind, whether express or implied, including warranties of merchant ability, fitness for a particular purpose and non-infringement. 

Consensus figures in the tables above are line-by-line averages based on the forecasts of certain research analysts covering Barclays PLC (“Barclays”) and its consolidated subsidiaries (the “Barclays 

Group”). They may not sum exactly as not all forecasts received contain an estimate for each account line.

Prior to preparation, Barclays Investor Relations requested certain sell-side analysts which, to the best of Barclays’ knowledge, cover the Barclays Group to provide their estimates for each of the line 

items appearing in the tables above. To produce this consensus, Barclays Investor Relations has used the estimates of nine analysts that were both included in Visible Alpha as at 19 April 2022 (see full 

Visible Alpha disclaimer below), and had been updated to reflect the impact of over-issuance of securities under the Barclays Bank PLC US Shelf, as disclosed by Barclays’ RNS announcement on 28 March 

2022 (the “Over-Issuance”), as at 19 April 2022. These nine analysts were: Credit Suisse, Deutsche Bank, BNP Paribas Exane, Goldman Sachs, Jefferies, KBW, Morgan Stanley, RBC and Redburn. Certain 

analysts whose views may have historically been included in prior consensus publications have been excluded from these consensus figures on this occasion as their estimates did not account for the 

impacts of the Over-Issuance as at 19 April 2022. The selection of the analysts included in the consensus figures has not been made on the basis of the analysts’ opinions, forecasts, estimates, 

projections, predictions or recommendations in respect of the Barclays Group and has been made regardless of whether or not such opinions are positive, neutral or negative on the Barclays Group’s 

financial performance.

Some adjustments to ensure a standardised basis of preparation have been made and Barclays Investor Relations reserved the right to exclude figures which did not comply with this basis of preparation 

or otherwise contained a manifest error.

The opinions, forecasts, estimates, projections or predictions regarding the Barclays Group’s performance made by the aforementioned analysts are those of the analysts alone and do not represent the 

opinions, forecasts, estimates or predictions of the Barclays Group or its management and Barclays does not endorse or concur with any of such analysts’ opinions, forecasts, estimates, projections or 

predictions. None of Barclays, its subsidiaries, affiliates or their respective directors, officers and employees has verified any of the forecasts received or accepts any liability whatsoever for the accuracy 

or completeness of the analysts’ opinions, forecasts, estimates, projections or predictions, the reasonableness of any assumptions or projections or the likelihood of achieving the consensus figures. 

Furthermore, Barclays assumes no responsibility to update or supplement the consensus figures in the above tables and none of Barclays, its subsidiaries or affiliates or their respective directors, 

officers and employees accepts any liability whatsoever for the consequences of any reliance upon, or actions taken based on, any of the information provided.

The consensus figures are being provided for information purposes only and are not intended to, nor do they, constitute investment advice or any solicitation to buy, hold or sell securities or other 

financial instruments of Barclays, its subsidiaries or affiliates.

Barclays is not aware of the existence of any interests or conflicts of interest of the contributors that could compromise the objectivity of the contributed information.

Barclays is not obliged to produce and/or publish consensus figures and reserves the right to cease to do so at any time. Additionally, Barclays does not provide commentary on the consensus figures.

Consensus estimates provided as at 20 April 2022.


