
Barclays 
Green Issuance 
Framework
July 2021



Page 2 of 12 | Barclays Green Issuance Framework

1.  Barclays Green  
Issuance Framework

1.1 Introduction to sustainability at Barclays
Banks play a key role in connecting the providers and users 
of capital. Barclays recognises this role in serving society, 
and our success as a business has always been inextricably 
linked to the progress of the people, communities and 
businesses that we serve. As society’s expectations of 
businesses continue to evolve, we aim to stay ahead of 
those expectations. 

As a global financial institution, the way we prioritise and 
mobilise financial resources and the manner in which we 
do business ensures we can help to shape a cleaner, fairer 
future, which leaves no one behind. We believe that we can, 
and should, make a positive difference for society – globally 
and locally. We do that through the choices we make about 
how we run our business, and through the commitments  
we make proactively to support others in our communities 
to achieve their goals. 

We understand that our success is judged not only 
by commercial performance, but also by how we act 
sustainably and responsibly, for the common good and the 
long term. In March 2020, Barclays set an ambition to be a 
net zero bank by 2050. We’re already net zero from our own 
operations, offsetting any residual emissions; our focus now 
is on reducing the client emissions that we finance – so-
called ‘financed emissions’. That begins by aligning all of our 
financing with the goals of the Paris Climate Agreement, the 
international treaty on climate change adopted in 20151 . 

A key part of our Net Zero Ambition is the establishment 
of BlueTrack™2 , which is Barclays’ methodology for 
measuring our financed emissions, and tracking them at a 
portfolio level against the goals of the Paris Agreement. It 
is also helping us to embed climate impact in our financing 
decisions. The methodology builds on and extends existing 

industry approaches to cover not only lending but also 
capital markets financing. The first sectors to be covered  
by BlueTrack™ were Energy and Power; these two sectors 
are responsible for up to three quarters of all emissions 
globally. In March 2021, Barclays extended the coverage  
of BlueTrack to Include two new sub-sectors, Cement  
and Metals (Steel and Aluminium). Barclays is committed  
to adding progressively more sectors to BlueTrack’s 
coverage, and we expect to include additional Industry  
& Manufacturing sub-sectors over the coming year.

Barclays recognises the United Nations Sustainable 
Development Goals (UN SDGs) as a set of shared global 
priorities to be achieved by 2030. We believe it is important 
for business, governments, society and other stakeholders 
to work together to make the 2030 Agenda a reality.  
Barclays is committed to playing its part, and working in 
partnership with our stakeholders to support the delivery  
of the UN SGDs.

Additionally, Barclays is committed to the tracking  
our performance in 5 focus areas, namely i) supporting 
a sustainable and inclusive economy, ii) managing 
environmental and social impacts, iii) running a responsible 
business, iv) our people and culture and v) investing in our 
communities as part of our annual Environmental Social 
Governance report. We track progress against targets  
such as UK gender pay gap, net promoter score and 
investment in community projects such as LifeSkills, an 
initiative to help all people in the UK to build the key skills, 
knowledge and confidence to get into, progress in and 
succeed in work and stay in control of their money.  
Some of these metrics, including net promoter score,  
are considered by the Board Remuneration Committee  
in deciding Directors' remuneration.

1 To find out more about Barclays’ ambition to be net zero, please visit home.barclays/netzero.
2  To find out more about Barclays BlueTrack™ methodology,  

please visit https://home.barclays/society/our-position-on-climate-change/bluetrack/. 

http://home.barclays/netzero
https://home.barclays/society/our-position-on-climate-change/bluetrack/
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1.2 The framework
The Barclays Green Issuance Framework (the Framework) 
sets out our methodology for defining the eligibility criteria 
of assets that are to be financed and/or refinanced by  
a Barclays Green use of proceeds issuance  
(a Green Issuance).3

Barclays has a long standing history of Green Issuance.  
We were the first UK bank to issue a Green Bond in 2017.  
We were also the first major UK high street lender to launch 
a Green Home Mortgage, and issued our second Green Bond 
in 2020 from which more than half of the net proceeds were 
allocated towards refinancing Green Home Mortgages. 
We were also the first UK bank to launch a Green Deposit 
product for our wholesale clients. 

Green Issuance under this Framework aligns with our 
stated ambition to be a net zero bank by 2050 and our 
commitment to facilitating £100bn of Green Financing by 
2030. Green Issuance will also help ensure our customers 
and clients continue to get access to products which have 
environmental benefits at their core.

Green Issuance issued pursuant to this Framework may 
include, Green Bonds, Green Covered Bonds, Green 
Structured Notes,  Green Index-Linked Notes and Green 

Commercial Paper. Green Issuance may be issued by 
Barclays PLC, Barclays Bank PLC, Barclays Bank Ireland PLC, 
Barclays Bank UK PLC or subsidiaries of these  
operating entities.

Assets eligible for financing and/or refinancing from  
Green Issuance under this Framework are aligned with  
the 2020 Barclays Sustainable Finance Framework4 
(including Sensitive Energy Sector screening and other 
climate risk mitigation approaches described therein) and 
the UN SDGs. The Barclays Sustainable Finance Framework 
provides a methodology for classifying financing (provided 
to our clients and customers) as sustainable and serves 
as the basis for tracking and disclosing our performance 
against our commitments; The Barclays Green Issuance 
Framework is designed to govern our own issuances  
and is a complement to the Barclays Sustainable  
Finance Framework.

This Framework has been designed to be consistent with the 
Green Bond Principles as set out by the International Capital 
Markets Association (ICMA)5 . Barclays will regularly review 
this Framework for alignment with market best practices 
and new regulatory developments, such as the EU Green 
Bond Standard (including the EU taxonomy for sustainable 
activities) and any UK green taxonomy.

3 The Framework supersedes the 2017 Barclays Green Bond Framework and the 2019 Barclays Green Bond Framework.
4 https://home.barclays/content/dam/home-barclays/documents/citizenship/ESG/Barclays-Sustainable-Finance-Framework-2020.pdf .
5 As updated in July 2021.

https://home.barclays/content/dam/home-barclays/documents/citizenship/ESG/Barclays-Sustainable-Finan
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2. Use of proceeds
The net proceeds from Green Issuance will be allocated to finance and/or refinance assets which fall into the following 
eligible activities and which were originated or refinanced up to 36 months prior to the relevant Green Issuance  
(the “Eligible Assets”). The net proceeds cannot be used to finance and/or refinance any of the exclusions set out below.  
The below table will be updated from time to time in alignment with the Barclays Sustainable Finance Framework.

Themes Sub-themes Eligible activities Exclusions UN SDGs

Energy 
efficiency

Commercial  
and  
residential 
buildings

Building level

•  Development, acquisition, retrofit and/or 
refurbishment of new or existing buildings 
achieving a rating of LEED Gold or above, 
BREEAM Excellent or above, or other 
equivalent internationally recognised green 
building certification schemes, complying 
with a recognised threshold set by the CBI, or 
otherwise evidenced to be performing in the  
top 15% of buildings in the relevant market

•  Energy efficient new build buildings with an 
Energy Performance Certificate (EPC) rating  
of A or B, as issued through the Barclays Green 
Home Mortgage (i.e. qualifying for a pricing 
discount under the product criteria)

•  Retrofit of existing buildings achieving  
a minimum 20% energy and/or carbon  
emission reduction or energy efficiency  
after retrofit is within the top 15% of buildings 
in the relevant market.

System level 6

•  Energy efficiency measures: including tank 
and pipe insulation; draught proofing; loft 
insulation; low-energy lights; insulation to 
existing envelope components such as external 
walls, roofs, lofts, basements and ground floors 
(including measures to ensure airtightness 
and reduce the effects of thermal bridges); 
cavity wall insulation; internal wall insulation; 
double glazing; insulated render; external wall 
insulation; energy efficient external doors; etc

•  Heating measures: including air source heat 
pumps; ground source heat pumps; micro 
combined heat and power (micro-CHP); 
heating controls; replacement of old pumps 
with efficient circulating pumps; installation 
and replacement of heating, ventilation and  
air conditioning (HVAC) and domestic hot  
water systems, equipment related to  
district heating; etc

•  Renewable energy generation: including  
solar hot water; solar photovoltaic; rainfall 
capture; etc

•  Resilience measures: including BS 851188 
standard products to enhance resistance to 
flooding such as flood doors and windows or 
demountable barriers; measures to enhance 
resilience to flooding such as resilient wall and 
floor finishes; resilient insulation; measures to 
enhance resistance to heatwaves such  
as external shutters, external insulation; etc.

•  Water efficiency measures: including indoor 
water efficient fixture and fittings and outdoor 
water efficient landscaping; etc.

•  Improvements in 
appliances and equipment 
primarily using fossil fuel so 
as to avoid lock-in of fossil  
fuel consumption

•  Activities which result in 
fuel switching are eligible

•  Cogeneration systems 
applied to the fossil fuel or 
mining industries 

•  Cogeneration plants 
powered by coal, oil or 
natural gas, unless the 
natural gas-powered plant 
has a clear plan to transition 
to low-carbon sources.

6 Adapted from the Green Finance Institute - Green Home Retrofit Finance Principles (GHRFP). www.greenfinanceinstitute.co.uk/ghrfp/.

http://www.greenfinanceinstitute.co.uk/ghrfp/
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Themes Sub-themes Eligible activities Exclusions UN SDGs

Energy 
efficiency

Public services •  Installation of energy efficient equipment and 
technology to increase the operational energy 
efficiency of utilities and other public services. 
Examples could include lighting, smart meters  
and peak demand management technology

•  Improvement of heat efficiency of utilities, 
power plants, and other public services. 
Examples include the rehabilitation of district 
heating systems, heat-loss reduction and/or 
increased recovery of wasted heat

• Retrofit of renewable energy power plants.

•  Fossil fuel based  
power plants.

Agricultural 
processes

•  Improving the energy efficiency of machinery  
and equipment, irrigation and other agriculture 
processes through fuel switching only.

Transmission 
and distribution 
systems 

•  Retrofit of distribution systems, transmission 
lines or substations to reduce energy use 
and/or technical losses (except for capacity 
expansion)

•  Biofuel infrastructure including refining  
of eligible biofuels as defined below and 
transportation/pipelines.

•  Projects/systems where 
10%7 or more of electricity 
transmitted is fossil fuel 
generated, unless the grid 
is on a transition trajectory.

Industrial 
processes and 
supply chains

•  Development, manufacture, distribution  
and/or installation of products or services  
that increase the energy efficiency of  
industrial processes

•  Industrial/utility energy efficiency 
improvements involving changes in processes, 
reduction of heat losses and/or increased waste 
heat recovery. This includes the installation of 
cogeneration plants, powered by renewables  
or natural gas with a clear transition pathway  
to low-carbon sources

•  Developing increased energy efficiency in a  
company's existing product supply chains.

•  Projects to improve the 
energy efficiency of fossil 
fuel production and/or 
distribution

•   Industrial processes which 
are inherently carbon 
intensive and/or primarily 
driven by fossil fuels and/
or within heavy industries 
such as steel, cement, etc

•  Cogeneration plants 
powered by coal, oil or 
natural gas, unless the 
natural gas-powered plant 
has a clear plan to transition 
to low-carbon sources.

Energy efficiency 
technologies

•  Development, manufacture and/or installation 
of energy efficiency technologies and products 
such as efficient appliances or lighting, etc

•  Development and operation of networks, 
services and products that are specific to 
enabling the Internet of Things. This could 
include the deployment of 5G wireless 
technologies that allow for real-time responses 
to energy demand.

•  Technologies that increase 
the energy efficiency of 
fossil fuel production and/
or distribution or lock-in 
the use of fossil fuel based 
technologies and products.

7 Where the share of renewables is expected to increase over time, a pro rata approach may be taken.
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Themes Sub-themes Eligible activities Exclusions UN SDGs

Renewable 
energy

Electricity 
generation

•   The generation of electricity from:
 • Wind power8 
 • Solar power 
 •  Geothermal power with a direct emissions 

threshold of <100 grams of CO2/kWh
 •  Biomass or biogas power from waste 

materials or certified sustainable crops9  
 • Ocean power 
 •  Small-scale (<25MW), run-of-river hydropower
  •  Large-scale (>25MW) hydropower where the 

lifecycle emissions of the project and the 
emissions from decaying organic matter are 
<100gCO2/kwh or where the power density  
of the dam is >5 Watts/m2

•  The generation of electricity from waste to 
energy processes 

•  The construction and operation of a facility 
used for cogeneration of heat/cooling and 
power from renewables.

•  Large hydropower (>25MW) 
that requires a dam/
reservoir and where the 
lifecycle emissions of the 
project and the emissions 
from decaying organic 
matter are >100gCO2/kwh 
or where the power density 
of the dam is <5 Watts/m2

•  Bioenergy production 
that competes with food 
production or decreases 
forestation, biodiversity,  
or carbon pools in soil

•  Biomass or biogas 
 from palm, peat and  
non-sustainably  
produced crops.

Transmission 
systems

•  Improvement of existing transmission 
systems (or other infrastructure) to facilitate 
the integration of electricity from renewable 
sources into the grid

•  Development of new transmission systems 
to facilitate integration of renewable energy 
sources into the grid

•  Supporting technology or infrastructure to 
enable transmission of renewable energy, such 
as information, communication and technology 
infrastructure, energy storage facilities or 
smart grid technology.

•  Practices need to ensure 
that the best technology 
is used to avoid/minimise 
Green House Gas (GHG) 
emissions.

Renewable 
energy 
technologies

•  Development and/or manufacture of renewable 
energy technologies, including equipment 
for renewable energy generation and energy 
storage. Examples could include wind turbines, 
solar panels, technology and equipment  
for the development of eligible hydro projects 
as defined above, batteries and hydrogen  
fuel cells and other energy storage devices  
for alternative energy (including  
hydrogen storage).

Heat production 
and thermal 
energy

•  Thermal applications of solar, geothermal or 
bioenergy in any sector including the storage  
of thermal energy

•  Development of heat pumps.

•  Application of technology 
in the fossil fuel industry

Sustainable 
transport

Vehicle energy 
efficiency

•  Vehicle, rail or boat fleet retrofit or  
replacement with zero-emission  
technologies including electric or  
non-polluting hydrogen technologies

•  Hybrid engines and technologies operating 
below < 75 gCO2/p-km

•   Acquisition/manufacture of new vehicles, 
locomotives and boats which are  
zero-emission.

•  Efficiency improvements 
involving conventional 
fossil fuel combustion 
engines.

8 For avoidance of doubt, offshore wind facilities are assessed using the CBI Marine Renewable Energy criteria
9 Sustainable crops are defined as, among others, crops certified under the Roundtable on Sustainable Biomaterials (RSB) or ISCC Plus; soy certified under RTRS; 
sugarcane certified under Bonsucro. Additional certification schemes may be considered but should be as or more credible and robust as those listed here.
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Themes Sub-themes Eligible activities Exclusions UN SDGs

Sustainable 
transport

Urban 
transportation 
systems and 
infrastructure

•  Development and operation of sustainable,  
low-carbon10 public or mass transportation 
systems for land and sea. This may include 
equipment and infrastructure for buses, light  
rail vehicles and other rapid transit systems

•  Development of infrastructure for  
non-motorised transport (bicycles  
and pedestrian mobility) 

•  Development and infrastructure for electric 
vehicles. Examples could include charging 
stations

•  Improvement of energy efficiency  
of transport infrastructure 

•  Urban planning and development that leads  
to a reduction in the use of passenger cars. 
Examples could include creating walking 
communities, improving transit connectivity, 
facilitating multiple land-use or developing  
car-free city areas 

•  Management of transport demand that leads to 
a reduction in use of passenger cars. Examples 
could include setting high-occupancy vehicle 
lanes, road pricing or parking management.

•  Development and 
improvement of transport 
links to airports

Freight transport •  Development or improvement of railway 
transport to facilitate a modal shift from  
road to rail

•  Development or improvement of water 
transport to facilitate a modal shift from  
road to waterways.

•  Systems and  
infrastructure used 
primarily for the 
transportation of  
fossil fuels.

Sustainable 
food, 
agriculture, 
forestry, 
aquaculture 
and 
fisheries

Sustainable 
forestry

•  Afforestation (plantations) on  
non-forested land

• Reforestation on previously forested land
•  Forest management activities that mitigate 

the impact of forestry. Examples could include 
managing the increase in soil carbon stocks 

•  Projects and products that have received Forest 
Stewardship Council (FSC) and Programme for 
the Endorsement of Forest Certification (PEFC) 
certification to promote sustainable forestry 
and responsible sourcing

• Forest conservation projects.

10 Low carbon is defined as below 25 grams of CO2/tonne-km for freight and below 75 grams of CO2/p-km for passenger transport.
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Themes Sub-themes Eligible activities Exclusions UN SDGs

Sustainable 
food, 
agriculture, 
forestry, 
aquaculture 
and  
fisheries

Sustainable food 
and agriculture

•  Development of agriculture projects that do not 
deplete or that improve existing carbon pools, such 
as reduction in fertiliser use, reduction in water use 
(including irrigation) or reduction in pesticide use

•  Wildlife habitat management (including planting 
and expanding hedgerows), collection and use of 
agricultural waste or rehabilitation of degraded 
lands (including soil health improvements)

•  Production of organic produce certified by 
EU organic, Centers for Disease Control and 
Prevention (CDC) organic, Rainforest Alliance 
or other equivalent internationally recognised 
certification schemes

•  Sustainable management of livestock to reduce 
methane or other GHG emissions. Examples could 
include manure management with  
bio-digesters

•  Investment in low-carbon agricultural technologies 
that improve productivity and efficiency while at 
the same time lowering green impact. Examples 
could include crop and livestock sensors, vertical 
farming, hydroponics or aeroponics, etc

•  Production of biofuels or biogas (see renewable 
energy section for additional details).

•  Biofuel production 
that competes with 
food production or 
decreases forestation, 
biodiversity or carbon 
pools in soil.

Sustainable 
aquaculture and 
fisheries

•  Sustainable aquaculture that does not impact 
critical habitats and ecosystems (e.g. mangroves, 
wetlands, wild and endemic species) through 
the release of waste, contaminated water and 
nutrients, usage of pharmaceuticals and pesticides 
above safe limits and ecological interactions

•  Sustainable fisheries that do not deplete 
endangered fish stocks. Certification under the 
Marine Stewardship Council (MSC) for fisheries 
or the Aquaculture Stewardship Council (ASC) 
for aquaculture or other equivalent certification 
schemes is preferred.

Sustainable 
land use and 
biodiversity 
conservation

•  Terrestrial and aquatic biodiversity conservation 
including the protection of coastal, marine and 
watershed environments

•  Sustainable management of living natural 
resources and land use

•  Rehabilitation, restoration and conservation of 
ecosystems from a degraded state

•  Restoration of upland and lowland peatlands to 
enhance the sequestration and long term storage 
of carbon from the atmosphere.
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Themes Sub-themes Eligible activities Exclusions UN SDGs

Resource 
efficiency 
and 
pollution 
control

Recycling
and reuse

•  Processes and infrastructure that facilitate 
recycling. Examples could include waste 
management companies which incorporate 
recycling and sustainable waste  
management practices

•  New technology to facilitate maximum use  
of waste. Examples could include separation  
of materials or energy efficient  
recycling technology

•  Treatment of bio-waste through anaerobic 
digestion in dedicated plants with the  
resulting production and utilisation of biogas 
and digestate

•  Treatment of bio-waste through composting 
(aerobic digestion) in dedicated facilities  
with the resulting production and utilisation  
of compost.

Circular economy •  Circular inputs: companies/projects that 
substitute virgin raw materials with secondary 
(recycled) materials originating from materials 
and resources recovery

•  Sharing business models: companies/
projects that increase the capacity utilisation 
of a product or asset during its useful life 
(e.g. through sharing and/or predictive 
maintenance). Sharing is circular when it 
optimises the utilisation of the product or asset

•  Repair activities and activities that facilitate 
reduction in material use. Examples could 
include renting electric appliances instead 
of buying or community-based equipment 
sharing, etc.

GHG emission 
reduction

•  Developing processes/systems to reduce GHG 
emissions in a company's product supply chain 
or reductions in GHG emissions resulting from 
retrofit of existing commercial, residential or 
industrial facilities with cooling agents that 
have a lower GHG footprint.

•  Projects that facilitate 
the reduction of GHG 
emissions in fossil fuel 
production and/or 
distribution

•  Projects that apply GHG 
emissions capture in  
active landfills.
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2.2 Process for Project Evaluation and Selection
Net proceeds will be used to finance and/or refinance Eligible 
Assets, either directly by the issuing entity, or indirectly 
via an internal downstream funding arrangement to ensure 
the proceeds from Green Issuances are located where the 
Eligible Asset is originated. 

Eligible Assets will be reviewed by the Green Bond 
Committee11 of the respective operating entity prior  
to them being selected as Eligible Assets for Green 
Issuance. Each Green Bond Committee comprises senior 
representatives from climate risk, sustainability,  
the owners of the relevant assets being assessed such as  
asset/portfolio management and treasury teams among 
others with the relevant delegated authority from the 
respective legal entities’ Asset and Liability Committee 
or equivalent (a subcommittee of the entity’s Board of 
Directors). The relevant Green Bond Committee will 
determine, either on a project-by-project basis or by asset 
class, which assets qualify as Eligible Assets based on 
internal assessments and/or external reviews of the assets 
against the eligibility criteria and, where relevant,  
the Climate Bond Initiative (CBI) sector criteria and/or  
EU taxonomy criteria.

Approval of Eligible Assets will be documented in the 
relevant Green Bond Committee minutes, which will be 
shared with the relevant sustainability assurance provider 

for each Green Issuance, and with treasury and/or portfolio 
management who will flag the Eligible Assets in the relevant 
loan systems and perform the day-to-day management of 
the Eligible Assets in accordance with the Management of 
Proceeds section.

Assets already utilised by Barclays as collateral in any 
existing external funding transaction will not be selected 
as Eligible Assets and once Eligible Assets are utilised in a 
Green Issuance, they will not be eligible as collateral in an 
external funding transaction.

Where Barclays seeks CBI certification, the EU Green Bond 
label (when available)  and/or certification under any other 
relevant standard of a Green Issuance or Green Issuance 
programme, Eligible Assets will also comply with the 
relevant standard (such as CBI Standard and CBI sector 
criteria and/or EU Green Bond Standards) respectively, 
and to the extent that criteria are not yet released or 
available, Barclays will work with the relevant governing 
authority on the appropriate steps for certification (either 
on a standalone or programmatic basis). Where the above 
eligibility criteria and CBI sector criteria/EU taxonomy 
differ, Barclays will take the requirements for both of the 
approaches into account in evaluating and selecting Eligible 
Assets, and for the avoidance of doubt, Eligible Assets will 
need to comply with all relevant standards concurrently.

3.  Management of Proceeds
Barclays, through our treasury and/or asset/portfolio 
management desks as delegated by the relevant entity 
Green Bond Committee, will monitor the allocation of 
proceeds following a Green Issuance on a monthly basis to 
ensure Eligible Asset balances are updated, and facilities 
which mature, are repaid or are no longer eligible will be 
removed. For the avoidance of doubt proceeds of a Green 
Issuance are only used to finance and/or refinance the 
notional amount outstanding of each Eligible Asset which 
remains funded by Barclays and is not encumbered in any 
external funding transaction. Eligible Assets will also be 
monitored to ensure they are not used as collateral in any 
existing or future external funding transaction and will be 
flagged in Barclays loan systems  
to ensure this. 

Barclays will seek to invest all of the net proceeds from a 
Green Issuance in the financing and/or refinancing of Eligible 
Assets as soon as reasonably practicable. However, if it is 
unable to, any shortfall will be invested (at Barclays’ own 
discretion) in cash and short-term and liquid investments in 
accordance with its liquidity policy until additional Eligible 
Assets are available.

Compliance with the management of Green Issuance 
proceeds described above will be verified by a suitably 
qualified independent assurance provider as part of  
the annual reporting associated with the corresponding  
Green Issuance.

11 In the case of subsidiaries of operating entities, the parent operating entity’s Green Bond Committee may approve  

Eligible Assets on behalf of the subsidiary.
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4. Reporting
A second party opinion from a suitably qualified 
 independent assurance provider will be published to  
confirm the alignment of this Framework to the ICMA  
Green Bond Principles.

In addition, Barclays will publish a Green Issuance Report at 
least annually on the Barclays Investor Relations website. 
Each report will contain details including, but not limited to:

Allocation reporting

•  Confirmation that the use of net proceeds from the 
relevant Green Issuance conforms with the Framework 
under which it was issued;

•  The size of the outstanding Green Issuance and (as 
applicable) the equivalent allocated Eligible Assets;

•  High level stratification tables of the portfolio of  
Eligible Assets financed and/or refinanced by the  
Green Issuance; and

•  The balance of equivalent net unallocated proceeds  
(if any) and the categories of investments made in 
temporary investment instruments that are cash  
and short-term and liquid investments. 

Impact reporting

A quantitative environmental impact assessment will be 
performed on all Eligible Assets that are financed and/or 
refinanced by a Green Issuance, including:

•  A comparison of the average estimated carbon intensity 
of the Eligible Assets against a comparable and relevant 
industry benchmark; and

•  A calculation of estimated carbon emissions avoided  
per £1 million of proceeds allocated.

Both allocation and impact reporting will be subject to 
verification from a suitably qualified independent  
assurance provider.

Depending on the structure of the Green Issuance,  
other documents may be available on the Barclays  
website, including:

•  Investor presentations; and 
•  Issuance documentation; and
•  CBI certification and/or EU Green Bond Standard (when 

available) certification and associated verification; and
•  Green Index Selection Principles, for Green Index-Linked 

Notes; and
• Monthly Covered Pool Reports12; and
• Commercial Paper Reports13.

12  Note these will only be available for Green Covered Bonds as part of the Barclays Regulatory Covered Bond reporting on an unsegregated basis (i.e. no split 
between green and non-green assets in the covered pool). Segregated Eligible Asset information will only be available in annual Green Issuance Report.

13 Note these will be provided on request per issuance.
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