Executive Summary
Barclays intends to issue Commercial Paper out of Barclays Bank PLC where the proceeds will be used to finance and/or refinance eligible green assets,
in line with the Barclays Green Issuance Framework1 and Climate Bonds Initiative (CBI) sector criteria.
Executive Summary
•

The Green Commercial Paper (GCP) issuance would combine a short term, commercial paper style issuance with a green use of proceeds from the
same receipt of cash proceeds from Investors.

•

The proceeds of GCP issuance will be used to fund a portfolio of green projects (the Eligible Assets) originated by Barclays Bank PLC in the ordinary
course of business, and the Eligible Asset portfolio will be verified by a third party verification agent (the Carbon Trust). Any GCP proceeds in excess of
the portfolio of Eligible Assets will be invested in the Green Bond Investment Fund.

•

The main benefit of these GCP issuances is the ability to offer money market investors the opportunity to invest in green issuances, which is a growing
market.

•

The offering will leverage Barclays’ existing Green Bond issuance capability and Barclays’ experience in the money markets.

Programme Information
•

Reporting Frequency – annual impact and Eligible Asset reports will be available; with more frequent reporting on a request only basis at Barclays’
discretion. (Note – assurance for impact and Eligible Asset reports will be annual only.)

•

Certification – programmatic certification for the Eligible Asset portfolio will be obtained from CBI; EU Green Bond Standards and/or other certification
may be considered on a request basis at Barclays’ discretion.

•

Use of Proceeds Disclosure – proceeds of GCP issuance will be eligible for use across the Barclays Bank PLC green asset register and potentially for all
categories in the Barclays Green Issuance Framework1 (the breakdown on slide 2 is for the day 1 Barclays Bank PLC green asset register only);
breakdown of Eligible Asset categories will only be available in annual reporting (i.e. ex-post to issuance) and on an aggregated basis for the entirety of
the Barclays green asset register.

Expected Terms
•

Issuer – Barclays Bank PLC

•

Format – Private Placement, Senior Unsecured Commercial Paper

•

Tenor – Money Market tenors in line with the underlying ECP programme

•

Size – Various (major currencies £5m to 100m equivalent)

•

Pricing – to be discussed

Borrowers

1https://home.barclays/greenbonds/
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Green Commercial Paper Use of Proceeds
Use of Proceeds
•

Proceeds of GCP will be used in line with the Barclays Green Issuance Framework and
Climate Bonds Initiative (CBI) sector criteria to finance and/or refinance a portfolio of
Eligible Assets.

•

100% of the net proceeds raised (GBP equivalent where applicable) from the issuance of
the GCP will be invested in Eligible Assets for the life of the GCP issuance.

•

If there are insufficient Eligible Assets, Barclays will invest (at Barclays’ own discretion) in
cash and short-term and liquid investments in the Green Bond Investment Fund in
accordance with its liquidity policy until additional Eligible Assets are available.

•

Investor reporting and assurance reports will be available on the Barclays Green Bond
website on an annual basis.

•

An indicative pool of assets for the first issuances of the GCP is shown alongside with
details on the relevant category below.

Themes

Sub-themes

Offshore Wind Farm
Solar Farm
Wind Farm

Eligible activities


Renewable energy

Asset Categories in Day 1 Pool

Electricity
generation




The generation of electricity from:
o
Wind power
o
Solar power
o
Geothermal power with a direct emissions threshold of <100 grams of CO2/kWh
o
Biomass or biogas power from waste materials or certified sustainable crops
o
Ocean power
o
Small-scale (<25MW), run-of-river hydropower
o
Large-scale (>25MW) hydropower where the lifecycle emissions of the project
and the emissions from decaying organic matter are <100gCO2/kwh or where
the power density of the dam is >5 Watts/m2.
The generation of electricity from waste to energy processes.
The construction and operation of a facility used for cogeneration of heat/cooling and
power from renewables.
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Exclusions






Large hydropower (>25MW) that
requires a dam/reservoir and where the
lifecycle emissions of the project and the
emissions from decaying organic matter
are >100gCO2/kwh or where the power
density of the dam is <5 Watts/m2
Bioenergy production that competes
with food production or decreases
forestation, biodiversity, or carbon pools
in soil
Biomass or biogas from palm, peat and
non-sustainably produced crops

SDGs

10

Disclaimer

Important Notice
This document and its contents are strictly confidential and may not be reproduced, redistributed, published or passed on to any other person, directly or indirectly, in whole or in part, for any purpose.
Failure to comply with this restriction may constitute a violation of applicable securities laws. This document, if handed out at a physical roadshow meeting or presentation, must be returned promptly at
the end of such meeting or presentation and may not be removed from the premises.
The information contained herein pertaining to Barclays Bank PLC (the “Company”) has been provided by the Company solely for use at this presentation. By attending this presentation, or by reading
this document, you agree to be bound by the limitations set out below. This presentation does not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to sell or
issue, or any solicitation of any offer to purchase or subscribe for, any securities or other financial instruments of the Company, nor shall any part of it nor the fact of its distribution form part of, or be
relied on in connection with, any contract or investment decision relating thereto.
No representation or warranty, either express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness, correctness or reliability of the information contained
herein. It should not be regarded by recipients as a substitute for the exercise of their own judgment. The Company accepts no responsibility for any losses howsoever arising, directly or indirectly, from
this document or its contents. The material contained in this document is presented solely for information purposes and is not to be construed as providing investment advice. As such, it has no regard to
the specific investment objectives, financial situation or particular needs of any recipient. There may be material variances between estimated data set forth in this document and actual results, and
between the data set forth in this document and corresponding data previously published by or on behalf of the Company.
Forward-looking statements
This document contains forward-looking statements within the meaning of Section 21E of the US Securities Exchange Act of 1934, as amended, and Section 27A of the US Securities Act of 1933, as
amended, with respect to Barclays Bank PLC. Barclays cautions readers that no forward-looking statement is a guarantee of future performance and that actual results or other financial condition or
performance measures could differ materially from those contained in the forward-looking statements. These forward-looking statements can be identified by the fact that they do not relate only to
historical or current facts. Forward-looking statements sometimes use words such as ‘may’, ‘will’, ‘seek’, ‘continue’, ‘aim’, ‘anticipate’, ‘target’, ‘projected’, ‘expect’, ‘estimate’, ‘intend’, ‘plan’, ‘goal’,
‘believe’, ‘achieve’ or other words of similar meaning. These statements are based on the current beliefs and expectations of Barclays’ management and are subject to significant risks and uncertainties.
Actual outcomes may differ materially from those expressed in the forward-looking statements. Factors that could impact Barclays’ future financial condition and performance are identified in Barclays
Bank PLC’s filings with the US Securities Exchange Commission (“SEC”) (including, without limitation, Barclays Bank PLC’s Annual Report on Form 20-F for the fiscal year ended 31 December 2020 and
Interim Results Announcement for the six months ended 30 June 2021 filed on Form 6-K), which are available on the SEC’s website at www.sec.gov.
Subject to Barclays’ obligations under the applicable laws and regulations of any relevant jurisdiction, (including, without limitation, the UK and the US), in relation to disclosure and ongoing information,
we undertake no obligation to update publicly or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
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